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METAL PRIVATE LIMITED

CIN: U2T100GIZ200BPTCD4TS16

Motice of the Annual General Meeting

Motice is hereby given thal the 17" Annual General Meeting of the Members of
shubhangi Metal Private Limited will be held on Friday, 30" September 2022 at 12:00
hours at the registered office of the Company to transact the following business: -

ORDINARY BUSINESS

I To receive, consider and adopt the audited financial statement of the Campany for
the financial year ended March 31, 2022 and the reports of the Board of Directors and
the Auditors therean.

2. To ratify the appointment of Statutory Auditors of the Company who were appointed
at the 17" AGM of mermbers held on Friday, 30" September 2022 and to pass the
Following thereof as an Ordinary Resolution

"RESOLVED THAT pursuant to the provisions of Section 139, 142 of the Companies
Act, 2013, and other applicable provisions, if any, of the Companies Act, 2013, and
rules framed thers under, the appointment of M/s Piyush Kothari & Associates,
Chartered Accountants (Firm Registration no. 1407THW), who were appointed as
auditors of the Company at the AGM of members held on Saturday, 28" September
2017, appointed for a period aof 5 years (i.e) till the conclusion of 19" Annual General
Meeting of the company be and is hereby ratified and confirmed as Auditors of the
Company Ull the conclusion of the next Annual General Meeting, and that they shall
be paid a remuneration as fixed by the Board of Directors of the Company.”

"RES0LVED FURTHER THAT the Board be and is hereby authomzed to do all such
acts and things as. in its absolute discretion, may be considered necessary,
expedient or desirable, including power to sub-delegate, in order to give effect to the

foregoing resolution or otherwise as considered by the Board to be in the best
interast of the Campany "

By order of the Board of the Directors
of Shubhangi Metal Private Limited

L ! (Tilak Mundhra)
~% - Qirector

DIN: 05259145
C-303, Maa Mehgiba Magar, Motera, Ahmedabad-3800035

st (opp. A0 Squera Ball)
Ay, Motara, Anmedakd

Fla: +07 OF
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Place: Ahmedabad
Dated: 01-09-2022

MNotes:
A member entitled to attend and vate at the annual general meeting is entitled (o
appoint & proxy to attend and vote instead of himself and such proxy need not be a

member of the company.

 Proxies, in order to be effective, must be received at the registered office of the
company not less than 48 hours before the meating.

Members intending to reguire information about accounts at the meeting are
requested to write to the company at least 10 days in advance of the annual general
meeating.

 Members are requested to natify to the company any change in their address,




ATTENDAMCE SLIP
{Please camplete this attendance slip and hand over at the entrance af the Meeting hall)
|, hereby record my presence at the 16th Annual Gensral Meeting of Shubhangi Metal Private

Limited held on Friday, 30" September, 2022 at 12.00 PM hours at the registered office of
the Company.

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRAMNCE OF THE
MEETING YVENUE '

Mame |

Address & email 1D

Faligo na,

Mo of shares held

| certify that | am the registered shareholder / proxy for the regisleraed shareholder of the
Company.

Signature of member / proxy



METAL PRIVATE LIMITED
CiN; U7 100G 2006PTCO47516

DIRECTOR'S REPORT

To the Members,
Shubhangi Metal Pvt. Ltd
Ahrmedabad

Your Oirectors have pleasure in subrmitling their 17" Annual Report of the Company together
with the Audited Statements of Accounts for the vear ended 31st March, 2022

. FINANCIAL RESULTS

The Company's financial perfarmance far the year under review along with previous Years
figures are given hereunder:

PARTICULARS 2021-2022 | 2020-2021
(R} ' (Rs.)
Sales and Other Income 55378 I  5IRO1
Operating Profit (PRIOT) | 20.81 | 13.24
| Interest Cost D TS 220
Profit before Depreciation (PBOT) TR | .04 |
Depraciation R ! ﬂ_IIH]| T ooo
Profit befora Tax | 7| oG
| Provision for Taxation = | 340 332
| Profit after Tax I' k75 II 792

2. STATE DF AFFAIRS
The Campany is engagéd in the :.u:,:n.es.:a af:

Trading of iron ore, coal, quartzite & other metal related products

There has been na change in the businass of the Co mpany during the financial year ended 315t
March, 2022

VLT QL st S
ool i)

usiness b, jopp. $00 Sguare Mell)
iy, Motera, Shmadaband




3. DIVIDEMD

Mo Dividend was declared for the current financial year due to conservation of Profiis

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) ol the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year

5. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSFECTS

During the year under review your company did well. Your direclors expect that the company
will achieve new heights in the enzuing vear.

6. MATERIAL CHANGES AND COMMITMENT |F ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position ol the Company

occurred between the end of the financial year to which this financial statemants relate .on
the date of this repart

7. CONSERVATION OF EWERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHAMGE
EARNINGS AND DUTGO

The provisions of Section 134{m) of the Companies Act. 2013 do not apply to our Company. The

total Foreign Exchange Inflow was Hs. Nil and Cutflow was Rs Nil during the year undsr
PeNIEw.

8. SHARE CAPITAL

e SRCLIE

| Share Capital B | Bescription of Share Lapital
a) Authorized Capital. Rs. 10,00,000/- (Ten Lakhs divided into 1.00,000
equity shares of Rs. 10/- sach)
b} Issued Capital: Rs, 10,00,000/- (Ten Lakhs divided into 1,00,000
equity shares of Bs. 10/- each)
¢} Subscribed and Paid Up Capital Rs. 10,00,000/- (Ten Lakhs divided inta 1,00,000
* | equity shares of Re. 10/- each)

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPAMNY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company's existence are very minimal
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10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON TS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Campany has not developed and implemented any Corporate Social Responsibility
inttiatives as the said previsions are not applicable

1, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 184 DF
THE COMPAMNIES ACT, 2013

There were no transactions of loans given to related parties during the year under reporting.
Mo guarantees or investments made by the Company under Section 184 of the Com panies Act,
2013 during the yvear under review and hence the said provision is not applicable

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All related party transactions that were entered into during the financial year enged 3lst
March, 2021 were on an arm’'s length basis and were in the ordinary course of business,
Therelare, the provisions of Section 188 of the Companies Act, 2013 were not attractad

There are no material related party transactions which are nat in ordinary course of business
or which are not on arm’s length basis and hence there is no information ta be provided as
required under Section 134[3}h; of Lhe Eﬂmll::arue-s. Act, 2013 read with Rule B(E) of the
Companies [(Accounts) Rules, 2004 Details of all materisl related party lransactions are
shawn in ADC-2 annexed to this repart as Annexure-A

13. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There were no gualifications, reservations or adverse remarks made by the Auditers in their
report. The provisions relating to submission of Secretarial Audit Repart in not applicable to
the Company.

14, COMPANY'S  POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relsting to constitution of Momination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appoiniment of Directors, payment of Managenal remunaration, Direclors
qualrricatmhs. pasitive altributes, indeperdence of Directors and ather related matters as
provided under Section 178(3) af the Companies Act, 2013,

15. PARTICULARS OFEMPLOYEES™

The Company did not employ any such person wheose particulars are required to ba given
under Rule 5(2) and (3] of the Campanies (Appointment and Remuneration of Managerial
Personnel) Rules 2014,

16. NUMBER OF BOARD MEETINGS COMDUCTED DURING THE YEAR UNDER REVIEW



During the Financial Year 2021-22, the Company held 5 meetings of the Board of Directors as per
Section 173 of Companies Act, 2013 which is summarized belaw the provisions of the Companies
Act, 2013 were adhered to while considering the time gap between two meetings.

Sr. No. Date of Meeting Board Strength Mo. of Directors Present
1 10.05.2021 | o
2 07.08.2021 z 2
3. 01.1.2021 Z E i = N
&, 10.01.2022 i 2 B
§: N03z0%2 r . )
Further the status of attendance of Board Meeting by each of Director is as follow
Sr. Mame of Director | Mo. of Board Meating | No. of Board Meating
Mo. — . IHe_lu:l Altended
1 TILAK MUNDHRA . § ] 5
Z LILADHAR MUNOHR A | g '; 5

17. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5)} of the Companies Act, 2013 the Board
hereby submit its responsibility Statement;—

{2) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

(b} The director had selected such aceounting policies and applied them consistently and
made judgrments and estimales that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the campany far that period,

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities,

{d) the directors had prepared the annual accounts on a going concern basis;

{e]the directors had devised proper systemns. to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

18, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPAMIES

The Company does not have any Subsidiary, Joint venture or Associate Campany

19. DEPOSITS 3 5

The Company Has neither accepted nor renewed any deposits duning the year under review

20. DIRECTORS

There are no changes in directorships during the year

21. DECLARATION OF INDEPENDENT DIRECTORS

A
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The provisions of Section 145 pertaining to the appointment of Independent Directors do not
apply to our Company.

22. STATUTORY AUDITORS

M/s PIYUSH KOTHARI & ASSOCIATES, Chartered Accountants, Ahmedabad were appointed as
tatutory Auditors by the members at the Annual General Meeting of members held on 28"
september, 2009 for the period upto the AGM to be held in year 2024 The appaintment is
ratified in every next Annual General Meeting. Their continuance of appaintmant is to be
ratified in the ensuing Annual General Meeting.

23, RISK MANAGEMENT POLICY

The Company manages, moniters and reports on the principal nsks and uncertainties that
can impact its apilities {0 achigve 115 sirateqic objectives

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2073 read with Rule & and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company

25. SHARES

a. BUY BACK OF SECURITIES

The Compary has not bought back any of its seeurities during the vear under review.
b. SWEAT EQUITY
The Cornpany has nol issued any Sweat Equity Shares during the year under review.

C. BONUS SHARES

Mo Bonus Shares were 1ssued during the year urder review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided @ny Stock Option Scheme to the employees,

26, INTERNAL FINANCIAL CONTROLS

The Company had lad down Internal Financizl Controls and such internal Financial controls
are adequate with reference to the Financial Statements and were operating effectively

LAY, LTD
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Z£7. WEBLINK OF COMPANY ANNUAL RETURNM IF ANY

Pursuant to Section 92(3) and Section 134{3)}(a) of the Companies Act, 2013, extract of the
Annual Return as on March 3], 2022 are uploaded at website of the company in form
MGT-TA (Annual Raturn)

28 ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers. business associates,
consultants, and various Govermment Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors alse acknowledges
gratefully the sharehelders far their suppart and confidence reposed on your Company.

By order of the Board of the Directors
Shubhangi Matal Private Limited

P P .l i ~
{Litadhar Mundhra) f{_;f.*——v”j // (Tilak Mundhra)
Director Director
DIN: 07591192 DIN: 05259145

Date: 01.09.2022
Place: Ahmeadabad



ANNEXURE- A
FORM NO. ADC.Z

Form for disclosure of parficulars of contracis/arangements entered into by the company
with related parties referred to in sub-zection {1} of section 188 of the Companies Act, 2013
including ceriain arm's length iransactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3) of saction 134 of the Act and Rule B[2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or fransactions not at arm's length basis

{
| 8r. Particulars Detalls
. No.
L
A Mame(s) of the related parly and nature of | NA
redaticnship
| Y. I— . = S
B Mature of contrects/arangementafiransactions M.A
c Duration of the contracts/arangementsitransactions | N.A
{D Salienl terms of Ihe confracts of afrangements or [ NA i
| ransactions including the valua, If any
'E Justification for enteringinto such contracls of | MA
| arrangements or fransaciions
F Date of approval by the Board M.A :
| G | Amount paid az advances, if any LA i
H Date on which the special resolution was passed in | MN.A.
General meeting &2 reguired under firgl proviso o
section 188 |

For and on behalf of board of Directors,
SHUBHANGI METAL PRIVATE LIMITED

P
LILADHAR MU HD_HEA TILAK MUNDHR A
Director Director

DIN: 07591192 DiN: 05259145




2. Details of material contracts or arrangament or transactions at arm's length basis

| |
' Duration of | Salient

——

i Name(s) of the Nature of Date(s) | Amount | Form
' related party and | Contract/arran | Contract! |termsof | of paid as | shall be
nature of gementiransac | arrangems | the approv | advance | signed by
| relationship ton nt/ contracts | al by  IFany the
| transaction | or the peErsons
arrangem | Board, who have
ents or if any signed
transactic the
ns Board's
including report,
the value,
if any:
. Ramuneration | 01042021 | - - -
Tilak Mundhra Rs. 5.70 lacs ta "
303202
Direcior | Cther advance
- | Rs. 3.18 lacs J |
Unsacured 010412021 | - | 2 i i
- Loans Rs. te :
ﬁfﬂfgﬂ‘l’gﬁﬂm 87 31 lacs 31/03/2022
Eciof Losn Repaid
Rs. 3.00 lacs
Krishna metals & | Advance for | 01/04/2021 : &
Minerals Pvt. Lid. | Purchase lo
" , 310372022
Directorship of Rs. 19.46 lacs :
Directors relative

For and on behalf of board of Directors,
SHUBHANGI METAL PRIVATELIMITED

Al
LILADHAR MUNDHRA

Director

DIN: 07591192

Director

fypds

1 H“-.W____r"ri
b’hlw o
TILAK MUNDHRA

@ DIN: 05259145
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b R Bt % PIYUSH KOTHARI & ASSOCIATES

Ashram Road, Ahmedabad-380009, CHARTERED ACCOU NTANTS
INDEPENDENT AUDITOR'S RE T
T

The Members of Shubhangi Metal Private Limited
Report on the Audit of the Financial statements Opinion

We have audited the accompanying fingncial statements of Shubhangi Metal Vehicles Private Limited
{“the Company™). which comprise the Balance Sheet as ar March 31, 2022, and the Statement of Profit
and Loss for the vear then ended. and a summary of significant accounting policies and other explanatory
infonmation,

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid financial satements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Aceounting Standards
prescribed under section 133 of the Act read with the Companics {Accounting Standards) Rules, 2006, as
amended (*Accounting Standards™) and ather wecounting principles generally accepted in India, of the
stale of afTairs of the Company as at March 31, 20232, its profitloss for the vear ended on that date,

Basis for Opinion

We conducted our audit of the financial slatements in accordance with the Standards on Auditing
specified under section 143(10) of the Act {5As). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the financial statements section of our repar.
We are independent of the Company in accordance with the Code of Ethics jssued by the Institste of
Chartered Accountants of India (AL together with the ethical requirements that are relevant (o our gudit
of the financial statements under the provisions of the Act and the Rules mide thereunder, and we have
fulfilled our other ethical responsibilities i accordance with these requirements and the 1CAI's Code of
Ethics. We believe that the audit evidence ohtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the Gnancial staterments,

Information Other than the Financial Statements and Auditor's Report Thereon

* The Company's Board of Directors is responsible for the other information, The other information
comprises the information included in the Managemeni Discussion and Analvsis and Directors
Report (the “Reponts™), but daes not include the financial statements and dur auditor’s report therean,

*  Our opinion on the financial statements does not eover the other information and we do not EXpress
any form of assurance conclusion thereon,

* In connection with our audit of the financial statements, our respansibility is to read the other
mformation and. in doing so. consider whether the other information is materially inconsistent with

Second Office : Shap No. 26, Sunrise Arcade, Kudasan, Gandhinagar-38242 | ."rf _n "';5".
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607, ]\l. i\.:'r'.:&t.iﬁh i
W &

L
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the financial statements or our knowledgze obtained during the course of our audit or otherwise
appears to be materially misstated,

¢ If. based on the work we have performed, we conclude that there is o material misstaternent of this
other information, we are required (o report that fact. We have nothing tee report in this regard,

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matiers stated in section 1 34(3) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the fnancial
position, financial performance in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes malntenance of adequare
gccounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
Appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement. whether due o fraud or emor,

In preparing the financial statements. management is responsible for assessing the Company's ability to
continue 8s & going concern, disclosing, as applicable, matters related to going concern and using the
guing concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or kas no realistic alternative but 1o do so.

That Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Anditor’s Responsibility for the Audit of the financial statements

Chur objectives are 1o obtain reasonable assurance about whether the financial statements as 2 whole are
free from material misstatement, whether due to fraud or error. and 1o jssue an auditor's eport thit
includes our opinion. Keasonable assurance is @ high level of assurance. but is not a guarantes that an
audit conducted in accordance with SAs will always detect u material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material il individually or in the
ageregate, they coukd reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SA4s. we exercise prafessional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether die fo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting




a material misstatement resulting from fraud is higher than for one resulting from error, a5 fraud may
involve collusion. forgery, intentional omissions. misrepresentations, or the override of internal
contral.

* Obtain an understanding of intemal financial control relevant to the audit in order 1o design awdit
procedures that are appropriate in the clreumstances, but not for the purpose of expressing gn apinion
an the effectiveness of the Company's internal control,

¢ Evaluate the appropriatencss of aceaunting pelicies used and the reasonablencss of accounting
estimates and related disclosures made by the management.

*  Lonclude on the appropriateness of maragement’s use of the going concem basis of aceay nting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability 10 continue as-a going concern. If
we conclude that o material sncertainty exists. we are requited o draw attention in our auditor's
report to the related disclosures in the Anancial statements ar, i such disclosures are inndequate, Lo
medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor”s report. However, future events or conditions may cawse the Company to cease to continue
8% @ going concem,

* Evaluate the overall presentation. structure and content of the lnancial statements, including the
disclosures, and whether the financial stiements represent the underlying fransactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes i probahle that the economic decisions of a reasonehly knowledgeable yser of the
financial statements may be influenced. We consider quantitative materiality end qualitative factors in (i}
planning the scope of our andit work and in evaluating the results of our work: and {i1) to evaluate the
effect of any identified misstatements in the financial slalements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and signiticant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with gavernance with a stalement that we have complied with refevant
ethical-requirements regarding independence, and to communicate with them all relationships and other
mattcrs that may reasonably be thought to bear on our independence, and where applicable, related
safeguards, 2




Heport on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act. based on our audit. we repart that:

A

Wi have sought and obtained all the information and explanations which to the best of our
knowledge and belicl were necessary for the purposes of our audic

- In our opmion, proper books of aceount as required by law have been kept by the Company so far

as it appears from our examination of those books,

The Balance Sheet, the Statement of Prafit and Loss dealt with by this Report are in agreement
with the refevamt books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Scetion 133 of the Act,

On the basis of the written representations received from the directors as on March 31, 2022
taken an record by the Board of Directors, none of the direciors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164{2} of the Act.

Reporting on the adequacy of Intemal Financial Control Over Financial Reporting of the
Company and the operating effectivensss of such controls. under section 143330} of the Act is
not applicable in view of the exemption available to the Campany in terms of the notification no.
G.5.R. 383(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 082017 dated 25 July 2017 as the company was a private
limited company during the financial vear ended March 31, 2022 and falling under the exemption
limits a5 per the aforesaid notification,

In our opinion and to the best of cur information and aecording to the explanations given 1o us,
the Company being a private company during the financial year ended March 31, 2022 seetion
197 of the Act related Lo the managerial remuneration not applicable

With respect to the other matters w be included in the Auditor's Report in accordance with Rule
|1 of the Companies (Audit and Auditors) Rules, 2014, as amended in aur opinion and to the bes)
of our information and according 10 the explanations given o us:

u} The Company does nat “have any pending litigations which would impact its financial
position.

b} The Company did not have any long-term contracts including derivative contracts for
wihich there were any material foreseeable fosses,




¢) There were no amounts which were required to he transferred 1o the Investor Education
and Protection Fund by the Company.

d)
|

i,

The management has represented that, to the best of it knowledge and belief, no Gunds

have been advanced or loaned or nvesied {either from borrowed funds or share

premium or any other sources or kind of tunds) by the Company to or in any ather

persons o entities,  including foreign  entities {"Intermediaries”), with the

understanding, whether recorded in wriling or otherwise, that the Imtermediary chall;

* direetly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Campany.

*  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

- The management has represented, that, to the best of its knowledge and belisf. o

funds have been received by the Company from any persons or entities, ineluding

foreign entities (“Funding Partics"), with the understanding, whether recorded in

writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ullimate Beneficiaries™ by or on behall’ of the Funding
Party or

¢ provide any puarantee, security or the like from or on behalf of the Ultimare
Beneficiaries: and

Based on such audit procedures as considersd reascnable and appropriate in the
circumstances, nothing has come to our natice that has caused us to believe that (he
representations under subclause (d) (i) and [} {ii} contain any material mis-statement.

¢} The Company has not paid any dividend during the vesr and hence. compliance with
Section 123 of the Act is not applicable.

2. The Company is exempted from reparting as required by the Companies { Auditor's Repaort) Order,
2020 (“the Order™) issued by the Central Goverment in terms of Section 143¢11) of the Act.

S

Place : Ahmedabad ’
Date : Sepiember (1, 2022 Ly

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
- {Firm's Registration No, — 14071 1wy

i

Pivush Kothar
[Partner)

(M. No, 158407
(UDIN- 22158407RA YEPW2E74)




SHUBHANGI METAL PRIVATE LIMITED

BALAMCE SHLET FOR THE YEAR ENDED MARCH T, 20232

_E-D::. In Lac=)
Agat Asal
Fartii lary Moie P March 71, 2072 Mfarch 31, 2021
r
A JBEQUITY AND LIARILITIES *
i1} |Sharehalders’ fends
() Shamd capikad 2 Bk 10LIKI
1B - Feserves anit Surplus I | 1271
A8 .71
12 | Mon-<cusrent lialsilils
{ak Long Term Barmwing 4
A | Comrent liabdlgies
{a} Sbort Tenm Borrowing, 5 1 REIATF
(b Trade payvaldes
1 Tokal s isard g diie ol mdern
enberprises and small enberprisas
fith Tutal v pskarwd g does nf coeiitoms odther h Hha B 18
thainis kora sl rpeise aiwl small
bR
lr) CHBarcvrmend Bahilives 7 17m e
(15 Clioii-lerm [t ST = 13 4607
1862 gy |
TOTAL R27.00 49455
H [ASSETS
i) |Mon-carenl sisels
(a)  Property, Plenl & Bipuiprserd & infangihke & 0% 35 U Al
Ais
1) Property, Flant & Egalpment 2
(d] Intaegible Apet . :
[0 Dafernal Tax fsse] Met) | i g
(o) Lather Pon-Crirront Aesrts 11 -
W46 M43
i Cwrment asaeis
(A4) lenstiviarks 12 1= ke
&) Tl soaivablis LA 106 7H 115
g Ceshramd cosh vquivalenn 14 1M b
[ St ke sl ailvamoes 15 [y B ia
=) ONEher crired desels I - .
.5 19514
TErTAL SETAD Jua5g
Eefﬁnmmpnlyl.ng. nobes fomming part of il
|I'|.-.p1r.i.|l Shatapmemis

in terms of par repon anached =
Faor PiynsboKothari & Associales
Chartsred Aocoentants

ERM: 14071 TW 4":{,,_,
? (& )
i HERERAE

Fiyush H;Ul‘h:? | mu-\.L.lu-"l: .

Fariner o,

P, B 155407 R S

{UDIM - B ST iy ErwIgag - -

Place : Abmedalad

Dade : 092022

For and on behalf of the Board of Dinecionm

Tilak Mindhra
[DHrecingg

Lilsthar MundFra
1M et




SHUBHANGI METAL PRIVATE LIMITED

STATEMENT OF PROEIT AND LOSS FOM THE YEAR ENDED MARCH 31, 2022

i{Aa. In Laes)
i Mote Fot ihe Year ended Faor the Year ended
Pasticukars Ne March 31, 2022 March 31, 2021
¥ ¥
I |Rivernue From operatinns L7 CTR e =1
I |Cxher indoame 18 oz 1.05
[l |Total Revenme {1 = 1E) TR 1504
IV [Expenies:
tiny Prerchase of Stock-in-Tre 14 e 4935
il Changes im inyveniorivs of soock=-in-trywle I (A5 1.4
b4 EI'ﬂFIh.'-]'\."l.' b idits VI PHOTI 21 2m (ERLA
(o) Finamce vasts FF] Wi 2.2
() Do precintion and amuorbeslson ey pense q . .
(=i Ther expenses B 4 154
Taolal Expenees 211 S AT
Y |Profil before prioe-j==riod items and tax (10 - 1Y) 1117 1104
VI |Frior-Perind [ems - -
W | Profit betone wax (170 [V} 1z 1.1
VI | Tax expense:
{1 Current tax £ T an 32
{2 Daferrodd tax ool 3
(b (B sl Shan Prowisiion loreaelice visis ) B
340 %2
VI | Frefit fom centimuing operations (-] bk g e
¥ | Earnings per Equity Share - 2
Face Value of ¥ 1005 saclh
sk ierd i
Tlugel o T.r2
Sap accompaying mobes forming past of ke Finandial
Sttements
In ﬁnnl_nEF nor repart attachod
Far Piyash Kethari & Associates Far and om bebalf of the Begnd of Directors
Chartered Accoumntarils {gﬁr“‘#l\r-
i A
FRN: 14071 1w W
*I'\.ért L Tikak Mandbra Lilaclbar Mundhra
: "‘ﬁ.:l" lI" : [ Dtirectar) | Dectar)
Pipush Kothar || % DIN: uﬁmﬁ:-_: - [ r7Se 19
Partoer ""|__":,.: / ,_'“-?h 2
M. No.; 158407 o e

(UDIN - ZZISHITHAYE

Flace ;: Almedabad
Dhaike = 0108002
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i
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SHUBHAMNGL METAL FRIVATE LIMITED

MIOTES FORMING PART OF THE FINANCTAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1. SIGNIFICANT ACOODUNTING POLICIES

1.m

Loz

L4

105

1.06

117

1.08

BASIS OF ACCOUNTING AMND PEEPARATION OF FINAMCIAL STATEMERNTS

The financial slatements of e Conpany lave e prepared b sccosdance with the Cenerally Accepied Accounting,
Principles in India {Indian SAAT) te comply with the Accounting Stindacds specited oeader Section 133 of the Com panses
Act, 203 and the relevant provisiaes of e Companies Act, 2003 ("the 2013 Act®), as applicalie. The tnarwial slatenents
have been prepared on accrual basis wnder the ldstorial cosl comvention. The accounting policies adaopied in the
preparation of the financial statements are consistont with those folkswed in the previous year

Accountimng policies ool specifically refermd o otherwise 2 conssstent anc in comsonance with generally atcepled
accounting principles in fndia,

All assets and Hahilides have been cligsified as current or mon-carrent as per the Company’s nonmal operating oyl and
oifer criteria set aut in Schedule 11 1o the Companics Act, 2003, Based on the nature of products and the time bebween B
acquisition of amsots far processing and their realization i cash and cash equivalents, the Company has determined i
operating cycleas twelve months for the purpese of carrent = nomecurrent classifica on ol sssels and lnBilitio.

USE OF ESTIMATES

The preparation of the financial sketements in confermty with Indian GAAP requires the Management lo make esfmales
Al mmpﬂnns cansidered o the |e-p-|:|-r|ed amaunds of assels amngd lHakilibes I,i.'ru.'lu-rl'ing, 'i.'l:IlIﬁILﬂEILI lialslitiesy and e
repogied income and experses daring the vear,. The Mamagement believes Hhat the estimales used In prepanation af ihe
fisncinl stabements are prodent and reasonable. Future results could differ due to these estimates and e differences
betwean the actual resulls and the estimates ane recagnissd in dbe periouds ginowhich the pesali ane Kigwn § maberialise

FROPERTY, PLANT & EQUIPMEMT

All Pised Assets are recorded af cost including ke, dubies. Ereight and other incidental expenses incureed in relatton
their acquisition and bringing tse assel to it intended psa

DEPRECIATION / AMORTISATICN

Tangible fssets:

Diepreciable anount of sssels & the cost of an asset, or other amount substibuted Fae cost, less its sstimated residual value,

Depreciation on tangible fixed assets has been provided on the written-down valise method as per the aseful life prescribed
in Schedale 1 to the Companies Acl, 2013,

Intangible Assote:
Tleere ane mo Intangible assets in the company

IMPAIRMENT OF ASSETS

An assel b ireated a5 imypwnired whin e carcving cosl of assel exceeds Hs recoverable value, Recoverable amaunt is L
Bigher of an awsct's nel selling price and ils valus in use Walue in wee 15 the present value of psimated Fubure cash lows
wxpected b arise feom the cantinning use of the assel and from its disposal ab the encl GF its useflul life. Met selling price is
it anviinLgbtainable from sale of e asset man arm's ength ransaction between krowled geable, willing parties, less the
costs of dispoaal. An impalement loss s charged o the St@lement of Profit and Lass in the year in whech an asseq ls
ihentified a5 impaired, The impaimmsent loss recognised in prior accounting pedsads (s meversed iF there has been & change in
ihe estimate of the recoverable value

BORROWING COSTS =

Borrowing cosis that are attrilifable to he soquistien o conetrucien of gualifing assets are capitalised ag part of e cost
of such assets, A qualifying assel s one thal necessarily takes substanfial peried of time to ged ready fon intended use. All
wiber berrowiisg costs are charged fo cevenus, |

FROVISIONS, CONTINGENT LIABILITIES AND OONTINGENT ASSETS

Provision involving substantinl degree of estimabion i measurement is recognized when there is a present obligation as a
result of past events and it i probable that there will be an outflow of resanroes. Contingent leabilities are ned recogndzed
bnst are disclesed in the notes. Contingend asseis ane neither II:I.'\'I.I'EniTEd nar dsclosed in the lnaascial slalements.

REVEMUE RECOHGNTTIONS

$Gi METAL PVT. LTD.

A AL

WLW ﬁ{ﬁfﬂlw

DIRECTOR




SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH n, w2

Bevenue i pecognised when the significant risks and rewards: of ewnership of the goots have passed 1o the Buyer.
However we are dealing in services only, so mvenue is recogrised ance the decided services provided to customers,

SHUBHANCT, METAL PVT. LTD.
PUS,‘I}J\-" =l sl {Q-.__..-.J".«_w
.-____.-"

SIRECTUR




SHUBHANGI METAL PFRIVATE LIMITED

MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

I AHARE CaPITAL [Rs. I Lacs)
Ad at A ak
Particulars March 51, 2022 Mlareh 31, 2024
Mumber L 4 Mumbor r
Aulharised:
Esuiity Shanes of ¥ 10/ each L H LU 1, Uik Ll
1,040, e 10 1,100,000 1
[saueif, Subscribed and Paid wp
Bqueity Shires of ¥ 10, - sach fully paid-ugp 100,000 10 IRIINEL T il
Tatai 1,00,000 10 100,000 11t |

s

faj Righis, Preferences and Restrictions attached o equity shases |
- Right to receive dividend ag may =z approved by the Boand of Dinschors S Al General Mieling,

b m.equuy shares are nol repaialee oot in the case ol & gy bock, reductiom |_||'|_'.'||;||1|;|| O W ||-._L1|-|R_ up in termes ol the

af the Compsiaiies Acl, 2117,

[aripe ISHanS

- Bvory mmember of the company holding ity sbares Tas o ripht b atlend the General hMevting of the Comparry and hias o nght i
speak ol v o sl od hands, has one v if De is presenibin persan and cova poll shall ave the vight b vose in paapartion i his

share of the paid-up caplal of the comypany:

(bl Reconciliation of the number of shares outstanding al the begiening srd at the end of ey year

' As at March 31, 2027 Asab Marcl 31, 2021
Eaniniany Mumber ¥ Mamber 4
Eaui 1
Slares pulstanding at the begirming of the vear LAHLK) B0 00N LRk 1,000
A Shares isswed duting the yvear - - ECLAIH) LKL WK}
Shares sutstanding at the ¢ of the pear 0,080,000 Tk D, 00D 1001} 10,00,000

() Details of equity shares held by eagh sharehobder hulding neare thin 5% shares:
As al March 31, D022 Ag at March 51, 2021
Mame of Shareheldir Me. of Shares | % of Hodding | No. of Shares | % of Holding
Beld . Inekad
) Liksdhar Momdhra Ll A0 0 51 T TR
il
[d) D:dails of exquity shases held by promoters

Shares held by promeabers af the epad of the T o Chanpe
dumng ik
5 & e oF Proarsghber Mg at March :i-l, 20m22 As ail March 31, XX nong the
Mo M, 't of Holding P, %ol Holfing year
4] | Lilahar Mundhra T CED W50 B WL
Tikak P unidlira ] EIE] EITE 11.50% 3
i —




SHUBHANG] METAL PRIVATE LIMITED

MNOTES FORMING PART OF THE FAIMANCIAL STATEMEMNTS FOR THE YEAR ENDED MARCH 31, 2022

{Rs In Laes)
3 EESERYES AMD SURPLLIS

Farticulars

Ap ol
March 31, 2022

A at
+ March 31, 2021

T

(2] Secarities promiuin
Adil: received during fhe year

Oy, Balirey
Aalel: Pworfut for the yoas
Closing Balanoe

{B] Surpius in Stalement af Profit and Losg

| rieg |

TorF

=L 11]
V.7l

J144

Taotal

13,71

LONG-TERM BORROWINGS

Farticalars

A% an
Manch 31, B2

A al
March 31, 2021

Secured Laoy

«Term Laar
-Froom banks
-From g s

Umsecwred Loy

< Ve L
-Froi banks

-Froum akhisy

Total

Serurity & el feriis

SHORT-TERM BORROMWINLS

Farttculars

Hig al
March 31, 2022

A ol
flarch 31, 20121

X

Secured Loan
[.t] Loan Repayble on dosmaid
{1} Fronm Banks

(hp  Cuieveat Maturities of Long: ters Debs

Llmsescied Loan
2] Felated Party Loan

TMLAS

2T

b 34

2L

Total|

o b

SE7ST

Secwriry & Repaiuent terus Tiirs Cusfy, Covadt Salidy fs byl o dgiiost pinmin securiby 2o, bok-defs swl Shcks and
dircctrs persoimal nssetfresidetial flad o5 grevw eallasml seounity




SHUBHANGI METAL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2022

(B I Lacs)
6 TRADEPAYABLES
Particulars As at As al
March 31, 2022 | March 31, 2021
3 2

Trade Pavables

(i) Total outstanding does ol micro enterprises
ancl &mall enterpnses;

[i5) Total outstanding dues of creditors ofher han 053 GRS
micro enterprises ardl small enlerprises.

Total TB.53 5.1

M Trade Fayables Ageing Schedule

Outslanding as on March 31, 2022 for following periods from due date of payment

S Less than 1 year 12 years 2-3 years hiore tuin 3 Tatal
years
(1] SIS - - -
{itpChers 7E.LY - 7651
(i} Disprubed dues - MSME
{iv) Disprbed dues - Others

B. Trade Fayables Agelng Schedule

Qutstanding as on March 31, 2021 for following periods from due data af Pyt

Particulars T 12 yeses S g Blore than 3 Total
yeaTs
([IMSME - - . : :
IO rs GE1E BE.16
(L} Disputed cdues - MSME = 3 =
||:I'|':| Dispibed dues « Others - . A b

*, 7 OTHER CURRENT LIABILITLES

Asal As al
Marticulars March 31, 2022 | March 31, 2021
T L
ta) Dealership Deposil = £
{b) Statutory Liabilities {inchudes Property Tax, Tax Deductsd at Source and Goods and {0100 0.1
Sarvice Tax)
© Advane from Debbors 17.3] 1731
= Taotal 171 1732
8 SHORT TERM PEOVISIONS
As at e at
Farticulars Blarch 31, 2022 | Maich 31, 2021
L] !
{a) Prowvision for taxatson a2 imn
{b] Proviston for Audit Fees g 71
Creditors for Expenses . y
' Total 156 407

SHLUBHAN
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SHUBHANG] METAL PEIVATE LIMITED

WOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

n

12

(B [n Lacs)
10 DEFERRED TAX ASSETS (MET)
MAs at As al
Particulars March 31, 2022 March 31. 2021
] ¥ ¥
Deferred Tax assets alsing on account of:
[{a) Difference between WDV as per Companies Act, 3013 and 0.0 0.1
Incomme Tax Act, 1941
Total 0,00 0.
OTHER SNOMN-CURRENT ASSFTS
As at MAs at
Particulars March 31, 202 Mareh 31, 2021
¥ T
(@} Delaership Deposit = g
) Capital W.LP. ;
c > :
{d) B}
Tatal 1
INVENTORIES
Asal As at
PMarticulars March 31, 2022 March 31, 2021
+ 4
fa) Stock-in-Trade TL19 o)
Total 1119 7.22
=141 FYT. LTD.
;i N
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SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

REVEMUE FROM OPERATIONS (Bs. In Lacs)
; For the Year ended For the Year ended
Particulars March 31, 2022 March 31, 2021
L4 z i
{a] Sale of Services - -
b} Sale of goods 55326 31394
Total 55136 513.96
OTHER INCOME
For the Year ended For the Year ended
Pacticulars March 31, B2z Mlareh 31, 2021
- L1 ¥
(@p Interest receivid in delayved payment 1.0
(b} Vatav Kaser z .
e} Miscelleaneous lIncome 0.0z (.02
Total 0oz 1.05
FURCHASE OF 5TOCK-IN-TRADE
For the Year ended For the Year ended
Particulars March 31, 2022 March 31, 2021
¥ L4
ia) Parchasag 52434 492 25
Total abEIS 49225
CHANGES IN INVENTORIES OF STOCK-IN-TR ADE
! For the Year ended For the Year ended
Particulars March 31, 2022 March 31, 2021
¥ r
[a) Opening Stack 722 B.50
(b Lass: Closing Stack (1119 (7.22)
Total (3.87) 1.68 |
EMPLOYEE BEMEFIT EXPENSES
For the Year ended For the Year ended
Particulars March 31, 2022 March 31, 2021
i L4 T
[} Salaries and indentvey B0 i, 0
{b) Director remuneration -
[c]) Staff welfare expenses - -
Tstal 5.70 6,00
FINAMNCE COSTS
For the Year ended For'the Year ended
Particulars March 31, M2z Mlarch 31, 2021
¥ ¥

{a) LC Interest Charges

L)




SHUBHANCGI METAL FRIVATE LIMITED

MNOTES FORMING PART OF THE FINANCLAL STATEMENTS FOR THE ‘.I'I:'.hﬂ EMDED MARCH 31, 2022

(b} Bank Charges 1.0 {112
(c) Cash Handling Charges = (i
() Inberest on Cash Credit Account B.63 087
fe Documentation and InspecHon Charpes .22
it Due-Dediyence Fees 142
(£} Mortgape Expenses Lol

Total 6 220

CHUE] AL PVT. LTD.

Sl el LR

ECTOR




SHUBHANG] METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{H=, In Lacs)
23 OTHER EXFPENSES
Far the Year ended | For the Year ended
Particulars March 31, 2022 March 31, 2021
¥ 2
1 Credit Card Expenses 43z .
2 Darector's Life Insurance Expesnes E 0,52
3 Domain Mame Bxpenses Qo2
4 Imsurance Expenses {104 .
5 150 Expenses 020 -
b Legal & Probessional Fxpesnes 013 011
7 Sampling and Analysis Charpes .06 .59
8 Travelling Expenses (LBR
Total 5,66 123
Mote:
{i) Remuneration to Auditors (including service tas wherever applicalle):
A5 Auditors - Satutory Aodit (.80 a0
For Tax audit
Certification Work
For reimbu rsement of expenses - -
Tatal 0ED (Ll
NGT METAL PVT, LTD




SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINAMNCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(Bs. In Lacs)

24 The calculation of basic & diluted earnings per share is based on the earnings and number of shares as computed below:

Particulars

For the Year ended
fvlarch 31, 2022

For the Year ended
March 31, 2021

L4
|Except share data)

7
(Except share data)

[c) Nominal Value of each share (T}
(d] Basic & Diluted Earnings Per Share (3) {3/ 1)

(&) MNet Profit/(Loss) for the year attributable to equity shareholders () :
(b) Weighted Average number of shares oustanding 10

L}

1
1

25 RELATED PARTY TRANSACTIONS

{a).  MNames of Related Parties where there were transactions during the year:

MName of Related Party Deseription of mlal‘]u‘nship
Chandan Mundhra Director
Tilak Mundhra Relative of Director
Liladbar Mundhra Director
C.M. Overseas Propriotership firm of Director
Bhutnath Textile Proprivrtership concern of Director's relative

Lrump Organisers Pl Lid

Substantial Interest of Director

savy Ebectric Vehicles Private Limited

Substantial Interest of Director's relative

Erishna Metal Private Limited

S bstantial Intenast of Relabve of Director

Advait Corporation

Fropriottership concerm of Director's relative

Liladhar Mundhra HUF

HUF firm of Directm

:Emﬁﬂ@mhmuw—‘gf."

Minadevi Mundhra

Relative of [Hreckor

{by  Predails of transactions with related party during the year and balances as at the year end:

Particeline Chandan Mundhra Tilak Mundhra
F 4

Transactions during the year;
Loan Taken

(31.33)
Advance for Purchase 5

= T 114.30)
Femuneration of Director 570
{6.00)
Cithesr Current Linbalities .18
Balances outstanding at the end of the vear - (36.35)
] . (1] : J LTD

W w’g___,__.lh..

DIRECTOR




i Liladhar Mundhra CML Dhverseas Bhulnath Textile
Partictilars
¥ 4 ¥
Transactions during the year
(Balances oubstanding at the end of the vear (oo JdE (16.35)
Trump Organisers Pyl | Savy Electric Vehicles | Krishna bMetal Private
Particulars Lid. Private Limited Limited
¥ ¥ ¥
Transactions during the vear:
Advance for Purchase 19 565
(15.50) (1.54)
Purchases
[46.47)
Balances outstanding at the end of the year (14.91) 3.4 149.56

Advail Corporation

Liladhar Mundhra

Minadevi Mundhra

Mote: Previous years figures are ghen in brackets

Particulars HUE
¥ 7 L4
Transactions during the year;
Loan Taken E7.31
{5.00) 17.00)
Loan Repaid 300
Balances outstanding at the end of the year 9397 (3-00) (7-00)




SHUBHAMGI METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3, 2022

2 The

Company Is exclusively engaged Dy the busioes of fraing of s o, al, sjuarzite, moganwse sulphate, This [ he contest of Accinumting

Stamdard (A5 17 “Sepmrent Bepurting”, nofifivel umder (he Companies {Asounting Standardsh Rules, 208, constiivees e shiggle primary segmnd
Accrrdingly, disclosaires required wnber A% 17 ars nod applica bl

Additional Regulatory Information as per Para ¥ of Schedule 111 to Companies Act, 2013

L The Commpany does it have any immovable peopests other than propertics where thw Company s the lessoe and ihe lease sgresments an
culy expcuted in favour of e lesasep whose tbe deeds are oor held in the nami of Company,
iL The Company hes nob revaluesd its Properry, Plant and Fupuil il
iie, The Company has not Er.:mlnl loans or adeances in L nakeee of loans are griabed wo promiters, Direchors, KPS and the ndated partics (s
defined undir Companies Act J013,) dther severdly or jinily with any other person, tlat ans
(&) repayvable om demand or
(B) withou !l specifying any termis or period of repayment
Iv. The Compary doesnat have any copital WP as=ets uider deviélopreent
v. The Company docanot bhave any intangible asecls ander development.
vi. Mo proceedings have been initiatod or pending syainet the company for bolbing any. benami property under the Benami Trarsactions
[Prohitiliong Act, 1685 [45 of T9H8) wnd the rules e theveu nder,
wit, The Company has borrovdngs from banks or financial st tetions on the basis of seou ity Ol curiend asets ool vuartirly refims i slalenents
of current asmes el by the Compamy wilh Banks o financial instibations grain o reembent with thie ook of acconnks
vhL The company is et decBared & wildul defautier by sy bank or fnancial instituten or other lender,
Ix. The compary does not have any tsarsssctinns with ammiparied abteck off umder section 248 oF (e Ciln'qwfu-y: Act, A% o secilon 580 of
Connpaness Ao, 1954
x. There ave no charges or satisbaction yiel 1o be registenad with Registrae of Companies beyond b Slatufory period,
:I-;II. m'l-'l-"“F-u":l o naal Baovd any' Tovestineenis aml Bairno, « |,:-|'|||'\l|i|_||\ it wath the nomber ar |..'|_l|-|,.|':,' |'l|‘".:"‘rl.'ri|".‘\.1 urndir clase (H?] ol st T ol e
At woad wlth Companivs (Rustriciion on pumdbss of Lavers) Boles, 2057 is ol applicaly,
wil. ShErilcant Accounting Ratios
] Faor the Year
; Fuer the T ded
: Ratios h;;": mzlmz emided Variation (%)
s Manch 31, 202
(a) Current Ratio ks kA1 BTR%
(b Debe-Bquity Ratio 1310 174 (2121%)
()} Dby Service Covirage Ratio 1217 207 (i A5%)
(<L) Rt on Equity Eatio Tk 1FIEFE (A7)
[} Invenbory bumves ralio 1413 M1 (IR
() Trade Roceivablos turnover ratin 124 242 (£183%)
f52] Toraedir piiyalsbos iFPaver pativ E LTS, “.,.45—-;:1
(h] Mit capilial engvesr salis [ ALY (147 o THY
(i) Mt profit ramo 1A 1.30% VAT
(1 Farku ey o Cagmlal complineisd - 2l 276% 15BN
(k) Retuem on inweshmenl ., s T A HLASS

Reasons for Variation more than 25%g

# Irvendury turmsvver ratio: Purchases ane incnssed amd siock also incresed as compared 1o previsus vear bese foreeover decoronses

b. Retum on Eguity Ratio: Profit during the year has not inctessed as compared o peevious vear therofors, ratho has decneased sccordingly as
comprned by ket pear.

€ rl‘-ldu- R‘.‘f‘ﬂj"ﬂhlﬂ’g FiEFnies radeie U'Iul.' t‘IIJE'H- ) I'|.‘i.'l.'|'¢'|:":l'\|,‘!1,1 by 1 |;||'|'|E\l|l|-' INafeeEr gs |_',|;u1l||,1u,|'\f|j (18] Frﬂ'.:’llﬁ :I-'Eﬂl"' _;.nd hLLl'||:|:| L od r-l‘.‘L'dJ'I:'EI'ﬁ'
reduced accardingly. :

dl, Trade Paylbles turmaver ratioc the dues are recovered in a imely manner 33 compared bo provious veer and hence limely pavisent of dues
alse hagpried possible.
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SHUBHANGL METAL FRIVATE LIMITID

NOTES PORMING FART OF THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2002
& Debd Service Coverage Eatio: the Intenest Habifity s increased as compared fo profif

xifi, The Crmpany does not have any schemo of arrangoments which has been approvest by the Competend Anthorisy inteems of sections 230 o
27 of yhe 'Ciml].'uﬁil:h Act, A1,

wiv. A Mo funds have been advanced or leamsed or invested [wither froan Borcoseed unds ar shase premium v any other sounces o kind of funds)
by the Company e or L dny otber persons or entltles, induding Foreipn entitios (“Inkormediaries" L, wiil ts wnderstnding, wholber recorded
in writing or niherivies, that the Intermed sy shall, divectly or indirectly lend o invest in other persons oF stitics identified in ANy i
whalsoever (“Ultimate Beneficiarivs™) by or an behali of the Company or provide any guaranhas, secu riry e e ik anbeball of the lbimat

Beneficlaries
B. No fards bave been peasved by the Company lrom any persons-or entilies, induding sordgn oniities (“Fiirding Parties™), with the

wmidersiamndomg, whisther roooedad in willeng o8 ullwirwise, fhat the {_'.-.rr'.ll_mn-.- shall LI|r|.-rI.I_|.' L 'l'l'-“""l-"l-ll'_'-. levid ur invesit In wther pRRSIE o
et identificd inany manner whidseevier (" Ultimate: Beneficlares”] by o on behali of e Funding Farties or pravide amy meariiios,
securiny or the like on behalf of the LNEmate Bemeliciaries

27 Provious year's fipures have been reproaped |/ reclassfiod wherover necessany bis cormpond with the current year's classifleation ¢ disclisaine.

Signaturis bo Mates forming pard of Financial Statements

For and on behalf of the Board of Direchors

W_W LG —dnf

Tilak ¥undhira Litad har Mundhra
{Hrector| | DHireseri|
DM 15259145 I¥I P 7597152




