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$hulhangi
METAL PRIVATE LIMITED
CIN: U271 00GJ2006PTC04751 6

Notice is hereby given that the 17th Annual General Meeting of the Members of
Shubhangi Metal Private Limited witl be held on Friday, 30th September 2072 at 12.00
hours at the registered office of the Company to transact the foLlowing business.-

1. To receive, consider and adopt the audited financiaL statement of the Company for
the financia[ year ended March 3], 7022 and the reports of the Board of Directors and
the Auditors thereon.

2. To ratify the appointment of Statutory Auditors of the Company who were appoihted
at the 17th AGM of members held on Friday, 30th September 2022 and to pass the
foltowing thereof as an 0rdinary Resotution

'RES0LVED THAT pursuant to the provis ons of Section 139,142 of the Companies
Act, 2013, and other appLicabte provisions, if any, of the Companies Act, 2013, and
rutes framed there under, the appointment of M/s Piyush Kothari & Associates,
Chartered Accountants (Firm Registration no. 140711W), Who were appointed as
auditors of the Company at the AGM of members heLd on Saturday, 2B'hSeptember
2019, appointed for a period of 5 years (i.e) tilL the concLusion of 19th AnnuaI GeneraI
Meeting of the company be and is hereby ratified and confirmed as Auditors of the
Company titI the conclusion of the next Annual GeneraL Meeting, and that they shatL
be paid a remuneration as fixed by the Board of Directors of the Company."

'RESOLVED FURTHER THAT the Board be and is hereby authorized to do a[L such
acts and things as, in its absoIute discretion, may be considered necessary,
expedient or desirabte, including power to sub-detegate, in order to give effect to the
foregoing resoLution or otherwise as.considered by the Board to be jn the best.
interest of the Company."

\alo

c !:
J

(Titak Mundhra)
Director

DIN: 05259145

C-303, Maa Mehgiba Nagar, Motera, Ahmedabad-380005

Ahmedabaci

407, Palladium Business Hub, (opp.4D Square [.4all)
Visat-Gandhinagar Highway, l,,4otera, Ahmedabad.
Pin: 380005 (Gujarat)
Ph: +91 9978968399
Email: info@shubhangimetal.com

By order of the Board of the Directors
of Shubhangi MetaI Private Limited

sil\Nr4tr



l. A member entitled to attend and vote at the.annual general meeting is entitLed to

appointaproxytoattendandvoteinsteadofhimsetfandsuchproxyneednotbea
member of the comPanY.

2. proxies. in order to be effective, must be received at the registered office of the

company not Less than 48 hours before the meeting'

3.MembersintendlngtorequireinformationaboUtaCCountsatthemeetingare- 
requested to writeio the company at [east 10 days in advance of the annual general

meeting.

4. Members are requested to notify to the company any change in their address.

PLace: Ahmedabad
Dated:01-09-2022

Notes:

*

r
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ATTENDANCE St IP

(ptease complete this attendance slip and hand over at the entrance of the Meeting hatt)

l, hereby record my presence at the,l6th Annua[ General Meeting of Shubhangi Metal Private

Li*i,"6'r,.Lo on rnduy, 30,h September, 2o?2 al Q.a0 P.M. hours at the registered off ice of

the Company.

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE

MEETING VENUE

I certify that I am the reg stefed shareholder / proxy for the registered sharehoLder of the

Company.

Signatuie of member / ProxY

N ame
Address & email lD

Fotio no

No. of shares hetd



$huIhangi
METAL PRIVATE LIMITED
CIN: U271 00GJ2006PTC04751 6

Your Dire_ctors have pleasure in submitting their l?rh Annuai Report of the Companv toqetherwith the Audited Statements of Accounts fdr the year 
"nJ.J 

Sfri"M"i.

1. FINANCIAL RESULTS

The company's financiar perfoTmance for the year under review atong with previous yearsfigures are given hereunder'. v\vi iY vYrr' ' Pr cvruur v

To the Members,
Shubhangi MetaL Pvt. Ltd
Ahmedabad

2. STATE OFAFFAIRS

The Company is engaged in the busiriess of:

Trading of iron ore, coal, quartzite & other metaI retated products

There has been no change in the business of the company during the financiat year ended 3.rstt'4arch.2022

DliiiCTOR

PARTICULARS 2021-2022

5 53.28 515.01

20.81 13.24
Operating Profit (PBtDT)

9.64 2.24

Profit before Depreclation (pBDT)
11.17 11.04

Depreciation
0.00

Prof it before Tax 1117

Provision for Taxation a1)

Prof it after Tax 1.17 7.12

407, Palladium Business Hub, (opp.4D Square Mall)
Visat-Gandhinagar Highway. Motera, Ahmedabad.
Pini 380005 (Gujarat)
Ph: +91 9978968399
Email: info@shubhangimetal.com

DIREqTORS BEPORf

?HAT.]Gi I,JTTAL PVT. LTD.(&JL

2020-2021

(Rs )
Sales and 0ther lncome

lnterest Cost

000

11.04

3.40



3. DIVIDEND

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act,2013 do not appty as there was no
dividend declared and paid Last year.

5. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the year under review your company did wel[ Your drrectors expect that the company
witl achieve new l'eights rn l^e ensuing year.

No material changes and commitments affecting the financiat position of the Company
occurred between the end of the financial year to which this financial statements retate.on
the date of this report

7. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. The
total Foreign Exchange Inflow was Rs. Nit and 0utflow was Rs. Nit during the year under
review.

8. SHARE CAPITAL

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of rlsk lhreatentng
the Company's existence aTe veTy minimat.

sli',-ii:l-lr:,,f iG I'IETAL PVT. LTD.

Descriptio n of Share Capitat

Rs. 10,00,000/- (Ten Lakhs divided into 1,00,000
equity shares of Rs. 10/- each)

b) lssued Capita I Rs.'10,00,000/- (Ten Lakhs divided into 1,00,000
equity shares of Rs.'10/- each)

c) Subscribed and Paid Up Capitat
...

Rs. 10,00,000/, (Ten Lakhs divided into 1.00,000
eqJity shares of Rs 10/- each)

DiRECTOR

No Dividend was declared for the current financial year due to conservation of Profits.

6. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

Share Ca p itaL

a) Authorized Capitat:



10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
CORPORATE SOCIAL RESPONSI BILITY INITIATIVES

The Company has not devetoped and implemented any Corporate
initiatives as the said provisions are not appLicabte.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS N4ADE UNDER SEC'IION 186 OF
THE COMPANIES ACT, 2013

There were no transactions of loans given to retated parties during the year under reportjng.
No guarantees or investments made by the company under section 196 of the companies Acl,
2013 during the year under review and hence the said provision is not appticabte.

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

A,tt retal,e^q"party transactio'rs that were entered rnto dunnq the frnanciaI year enoeo 3]stMarch, zuzl were on an arm's length oasis ano were rn t h-e ordinarv coulse of bliiness.
Therefore, the provisions of section'iBB of the companres nct,)oi: wer6 noiuir.-..ii"0. "

There are no rnateriaI re[ated party transactjons which are not lrt ordinarV course of b.usrnessor which a"e not on arm's lengt^ basrs and "e^ce there is no intornal dn iJte piouio"o a=
lequired -rrder Seclron-ll1(JJ\hj oi the Conpanies Act, 20'3 reao 

-,r1fi 
n"l. "gf2; ol tnu

!.oI p_anl":^Slcou n ts) R-tes, 20-4 Derarrs of A[. materiat etated party transaitrbns areshown rn AOC-2 annexed to this ,eport as Annexure-A

C0I\4PANY 0N ITS

Socia t R espo nsib ility

13. EXPLANATION OR COMI/ENTS ON OUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING CON4PANY
SECRETARY IN THEIR REPORTS

14, COMPANYS POLICY RELATING TO DIRECTORS
REMUNERATION AND DISCHARGE OFTHEIR DUTIES

APPOINTMENT, I?AYMENT OF

The provisions of Section 178(T) relating to constitution of Nomination and Remuneratron
committee are not applrcabte to the company and hence the company has not devised any
policy relatrng to appointment of Directors, payment of Managerial remuneration, Directors
quaIifications, positive attributes, independence of Directors ancl other retated matters as
provided under Section 178(3) of the Companies Act. 2013.

15, PARTICULARS OF, TMPLOYEES'

The company did not emptoy any such person whose particuLars are required to be grven
under RuLe 5(2) and (3) of the companies (Appointment and Remlrneration of Manageriat
Personnet) Rules 2014.

16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

Sl-:ijrli-lAl.',ll l"i ti1,'rL. Fi/]. LTD.
) - rteCB----./tl-

DlRICTOR

There were no qualifications, reservations or adverse remarks made by the Auclitors rn their
report' The provisions relating to submjssion of Secretariat Audit Report in not appticable to
the Company.

qxrydry



Date of Meeting Board Strength
10.05.7021 2 2

2 01 .087021 2 2
3 01.11.2021 2 2

10.01.2072 2 2
5 31.03 2022 2

During the FinanciaI Year 2021-22, the Company hetd 5 meetings of the Board of Directors as per
Section 173 of companies Act, 2013 whjch is summerized below the provisions of the companres
Act,2013 were adhered to whi[e cons dering the time gap between two meetings.

Further the status of attendance of Board t\,,1eeting by each of Director is as foLtow

17. DIRECTORS RESPONSIBILITY STATEMENT

ln accordance with the provisions of section 134(5) of the companies Act, 2013 the Board
hereby submit its responsibitity Statement.-

(a) in the preparation of the annuai accounts, the appticabte accounting standards had been
foLlowed aLong with proper explanation relating to materiaI departures,

(b) The director had seLected such accounting poticies and appLied thenr consistentty and
made judgments and estimates that are reasonabLe and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financiat year and of the profit
and loss of the company for that period,

(c) the directors had taken proper and sufrrcient care for the nraintenance of adequate
accounting records in accoTdance wrth the provisrons of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregutarities;

(d) the directors had prepared the annual accounts on a going concern basis:

(e)the directors had devised proper.systems to ensure comptiance wlth the provisions of all
applicabLe laws and that such systems were adequate and operatinq effectivetv.

20, DIRECTORS

There are no changes in dlrectorships during the year

21. DECLARATION OF INDEPENDENT DIRECTORS

q l-lUilr htilG1 I4ETAL P\IT' LTD'

DIF.i:Cl-aJR

Sr.
No

Name of Director

TILAK N4UNDH RA 5 5

No. of Board lvleetinq
Attended

2 LlLADHAR IVUNDHRA

(

18. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COI/PANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

19. DEPOSITS .\ ':

The Company hhs neither accepted nor renewed any deposits during the year under review.

Sr. No. No. of Directors Present
1.

A.

2

No. of Board N4eeting
Hetd

1

5 5



The provisions of Section 149 pertaining to the appointment of lndependent Directors do not
apply to our Company.

Ir4/s PIYUSH KOTHARI & ASSOCIATES, Chartered Accountants, Ahmedabad were appointed as
Statutory Audjtors by the members at the AnnuaI General Meeting of members held on 28rh
September, 2019 for the period upto the AGM to be held in year 2024. the appointment is
ratified in every next Annual General Meeting. Their continuance of appojntment is to be
ratified in the ensuing AnnuaI General Meeting.

23. RISK MANAGEMENT POLICY

The Company manages, monitors and reports on the principal r sl^s and uncertatnties that
can impact its abitjties to achieve its strategic objectives

24. DISCLOSURE OF COMPOSITION OF AUDIT COIVIMITTEE AND PROVIDING VIGIL I/ECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and T of the
Companies (Meetings of the Board and its Powers) Rutes. 2013 is not appticable to the
Company.

25. SHARES

a. BUY BACK 0F SECURITIES

The Company has not bought back any of jts securities during the year under review

b. SWEAT EOUIry

The Company has not issued any Sweat Equity Shares during the year under review

C. BONUS SHARES

No Bonus Shares were issued during the year under review.

d, EMPLOYEES STOCK OPTION PLAN

The Company,has Rot provided 5ny Stock Option Scheme to the employees

26. INTERNAL FINANCIAL CONTROLS

The Company had taid down lnternat FinanciaI Controts and such internal financraI controts
are adequate with reference to the Ftnancjat Statements and were operatrng effectivety.

SHUtsI'I I,l ETAL PVT. LTD.

I

DiRICTOR

22. STATUTORY AUDITORS



27. WEBLINK OF COMPANY ANNUAL RETURN IF ANY

28. ACKNOWLEDGEMENT

Your Directors ptace on record lhetr sincere thanks to ban[.,ers. bustness associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors atso acknowtedges
gratefutly the sharehoLders for their support and confidence reposed on your Company.

(Litad har Mundhra)

Director
DIN: 07591192

(TiLak M undhra)

D irector
DIN: 05259145

Date:01.09.2022
PLace: Ahmedabad

AhmedabaC

Pursuant to Section 92(3) and Section 134(3)(a) of the Companies ,Act, 20i3, extract of the
Annual Return as on March 31, 20?2 are uploaded at website of the company in form
MGT-7A (Annuat Ret u rn).

By order of the Board of the Directors
Shubhangi MetaL Prjvate Limited

"<$Aw



Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section '188 of the Companies Act, 2013
including certain arm's length transactions under third proviso lhereto

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's lenglh basis

For and dn behalf of board of Directors,

SHUBHANGI METAL PRIVATE LIMITED

LILADHAR MUNDHRA TILAK MUNDHRA
Director
DIN: 05259145

Director
DIN:07591192

al F

t: Ahmedabad
(
!

Sr.
No.

Pa rticu lars Details

Name(s) of the related party and nature of
relationsh ip

B N,A

C Duration of the contracts/arrangements/transactions

D Salient terms of the contracts or arrangements or
transactions including the value, if any

E Justification for enteringinto such contracts or
arrangements or transactions

N,A

F Date of approval by the Board N-A

N,AAmount paid as advances, if any

H

')i( I

ANNEXURE. A

FORM NO. AOC.2

-,;lrl--94-

N,A,

Nature of contracts/arrangements/transactions

N,A.

N.A.

Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

N.A.



2. Details of material contracts or arrangement or transactions at arm's length basis

For and on behalf. of board of Directors,

SHUBHANGI METAL PRIVATELIMITED

Director
DIN:07591192 a

Ahmeda'rad f1o

I q

Name(s) of the
related party and
nature of
relationship

Nature of
ContracUarran
gemenUtransac
tion

Duration of
ContracU
arrangeme
nU
transaction

Salient
terms of
the
contracts
or
arrangem
ents or
transactio
ns
including
the value,
if any:

Date(s)
of
approv
al by
the
Board,
if any

Amount
paid as
advance
, if any

Form
shall be
signed by
the
persons
who have
signed
the
Board's
report.

Tilak lVlundhra

Director

Remuneration
Rs. 5.70 lacs

Other advance
Rs.3.18lacs

01t04t2021
to
31t0312022

Advait Corporation
Prop concern of
Director

Unsecured
Loans Rs.
87.31 lacs

Loan Repaid
Rs. 3.00 lacs

01t04t2021
to
3110312022

Krishna metals &
Minerals Pvt. Ltd

Directorship of
Directors relative

Advance for
Purchase

Rs. 19.46 lacs

01t04t2021
to
31103t2022

.s ir

,(I-*-l.t"*'
LILADHAR MUNDHRA TILAK MUNDHRA

Director
DIN: 05259145



Head Office : 208, Hemkoot Building,
Nr. Gandhigram Railway Station,
Ashram Road. Ahmedabad-3g0009.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT OR'S REPORT

To
The Memtlers of Shubhangi Metal private Limited

Report on the Audit of the Financial statements Opinion

we have audited the accompanying financial statements of Shubhangi Metal vehicles private Limited("the company"), whicrr comprise the Barance sheet as at March 3 r, 2022, andthe statement of profit
and Loss for the year then ended, ancl a surnmary of significant accounting policies and other explanator)in lorrnation.

In our opinion and to trre best of our information and according to the expranations given to us, theaforesaid financiar statements give the infbrrnation ,"qrir.J t,y trre companies Act, 20r3 (,,the Act,,) inthe manner so required and give a true and fai. view in confb,rity with the Accounting Standardsprescribed under sectiorr I 33 ol'the Act read ri'ith the Cornpanies (Accounting Standar.ds) Rules, 2006, asamended ("Acoounting Standards") and other accounting principles generally accepled in India, of thestate ofafthirs ofthe companl' as at March 31,2022, its p-rofivloss for the year ended on that ijate.

Basis for Opinion

we conducted our attdit of the financial slaternenls in accordance with rhe Standards on A,ditingspecified under section J43(10) of the Act (SAs). our responsibilities under those Stanclar.ds aae l'u,,herdescribed in the ALlditor's Responsibility lor the ALrdit of the financiar stalernents section of our report.we are independent of the company in accordance with the code of Ethics issued by the Institute 01.charlered Accountants of India (lcAI) together with the ethical requirements that are relevant to our auditof the financial statements under the provisions of the Act and the Rules made thereunder, and we haveftrlfilled oLrr other ethical resporrsibilities in accordance with these requirements and the ICAI,s code olEthics. we berieve trrat the audit evicience obtained by us is sul.ficient and appropriate to p-uiae u uuri.for oLrr audit opinion on the financial statentents.

Information other than the Financiar Statements and Auditor,s Report Thereon

o The company's Board ol Directors is respbnsible for the other information. The other informationcomprises the inror:mation incrLrded in the Management Discussion ancr Anarysis unJ ,,r..,o^Report (the 'rr{bpo,ti"), brt does not irrclude the finaicial statements and our auditor,s report thereon.

' our opinion on the financial statements does not cover the other information and we do not expressany fonl ofassurance conclusion thereon.

' ln conneclion with our atrdir of the financial staternents. orrr responsibilit5 is to r.ead lhe otlrerinfornration and, in doirrg so. consicler whether the other infbrmatiorr is rnaterialll, inconsistent rvith

Second Ofiice : Shop No. 26, Sunrise Arcade, Kudasan,
Branch Ofiice I W9, l0l, Lodha Amara, f"Ln", n "i

Gandhinagar-382421 .

, Thane ftV) 400607.

+91-884939815O $ CiVushkothorigggg@gmqit.com

{

/cc

PIYUSH I((ITHARI 8 ASS{}CIATES



the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be rnaterially misstated.

lf. based on the work we have performed, we conclude that there is a nraterial misstatement ol this
other information. we are required to repolt that fact. we have nothing to report in this regard.

Management's Responsibility for the Financial statements

The Company's Board of Di|ectors is responsible fbr the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair vierv of the f'lnalcial
position, financial performance in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This lesponsibility also includes maintenance of adequate
accoLlnting records in accordance with the provisions ol the Act fbr safeguarding the assets of the
Companl and lbr preventing and detectir:g lrauds and other irregularities: selcction and applicariorr of
appropriate accounting policies; making judgments and estimates that are reasonabie and prudent; ancl
design, implementation and maintenance of adequate internal financial controls, that were operatirrg
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation ofthe financial statement that give a true ancl lair vieu,and are f1ee 1j.onr
malerial misstaternent, whether.due to tl.aud or error.

In preparing the financial stateluents. management is responsible for assessing the Company,s abitity to
continue as a going concern. disclosing. as applicable. marters related to going concern and using the
going concern basis ofaccountirrg unless management either intends to liqrridate the Conrpany or to cease
operations, or has no realistic alternative but to do so.

That Board oI Directors is also lesponsiblc 1'or overseeing the Cornpany's financial repofting process.

Auditor's Responsibilify for the Audit of the financlal statements

Otrr objectives are to obtain reasonable assurance about whethel the financial statements as a whole are
free frorl material misstatement. whether due to fraud or error, and to issue an autiitor's report that
inclttdes out opinion. Reasonable assLtrance is a high level ofassurance. bLrt is not a guaraltec that an
audit conducted in accordance rvith SAs will always detect a material misstatement rvhen it exists.i.:

Misstatements can arise frorn fi'aud or error and are considered rnaterial if, indiviclLrally or in tlre
aggregate. the5' sa,,16 reasonablr" be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part ofan autlii in accordance rvith SAs. lve erercise prot'essional .jLrclgnrent and maintain prol'essiorral
skepticisrr throughoLrt the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perlorm audit procedures responsive to those risks, and obtain aLrilil
evidence that is sufficient and appropiiate to provide a basis for our opinion. The risk of not detecting

u

I



a material lnisstatement resulting fi'om I'raud is higher than 1'or one resulting fi.om error, as fiaud rnayinvolve collusion, fbrgery, intent;onal onrissions, m is reprcsentat ion s, or the override of internal
control.

' obtain an understanding of internal financial control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion
on.the effectiveness ofthe Company,s internal control.

o EYaluate the applopliateness ol accoltnting policies used ancl the reasonableness of accoLrnting
estimates and related disclosures made by the management.

o conclude on the appropliateness ofmanagement's use ofthe going concern basis ofaccounting and,based on the audit evidence obtained, whether a material uncertainty exists related to events orconditions that ma1, cast signilicant cloLtbt on the Company.s abilitl,to continue as a going concerl. llwe conclude that a lnaterial Llnoefiaintv exists, we are requirecl to draw attentiorr in our arrdilor's
report to the related disclosures in the tinancial staternents or, if such disclosures are inadequate. tomodify our opinion' our conclusior.rs are based on the alrdit evidence obtained up to the date of ourauditor's report. However, future events or conditions may cause the company t" *"* a ."rr,rra
as a going concern.

o FralLral'e the overall ptesentation. 5tructu[e and contenl of the finarrcial sTaternenls. including rhe
disclosures' and wirether the flnancial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or inaggregate' makes it probable that the economic decisions o1'a reasonablv knorvledgeable user of the
flnancial statenlents ma)' be intlucncecl. \\'e consider: qLrantitative materiality and qLralitative factors in (i)planning the scope ofour attclit u'orli ancl in evaluating the results ofour lvork; and (ii) to evaluate theeffect ofany identified misstatements in the firrancial statements.

we conrmunicate with those charg-ed with governance regarding, among other matters, the pran,ed scopeand timing of the audit and significant audit findings, including any significant deficiencies in inter.nal
corrtrol that we iderrtily dLlring oLrr.rudit.

we also pl'ovide those charged with govelnance with a staternent that we have cornplied with relevant
ethical requirernents regalding independence, and to communicate with them all relaiionships and other
matters that may rea-sonabry be thought to bear on our independence, and where appricabre, rerated
safegLrards.



Report on Other Legal and Regulatory Requirements

As required by Section 143(3) olthe Act. based on our audit. we repofi that:

A' we have soLrght and obtainecl all the information and explanations rvhich to the best of oLrr
knowledge and belief were necessary for the purposes of oul auclit.

B. In our opinion, proper books ofaccount as required by Iaw have been kept by the co,pany so far
as it appears from our examination olthose books.

c. The Balance Sheet, the statement of profit and Loss dealt with by this Report are in agreement
r.r ith the relevant books ol account-

D. In our opinion, the aforesaid financial
specified under Section 133 ofthe Act.

E on the basis of the u,ritten representations received fiom the clirectors as on March 3r.2o2z
taken on record b),the Board oIDirectors, none of the directors is disquarified as on March 3r,
2022 fron being appointed as a d irector in terms ol Section J 64(2) ol the Act.

Reporting on the adequacy of Internal Financiar contror over Financiar Repofting of the
company and the operating efl'ectiveness of sLrcr.r co.trors, undcr section r43(3xD of the Act is
not applicable in view ofthe exemption available to the Company in ternrs ofthe notification no.
G.S.R. 5S3(E) dated i3 June2017 issued by the Ministry oiCorro.u,. efful;;: ;;;;;;;;",
India, read with general circurar No. 0g/20r7 dated 25 Jury )017 as the company was a private
fimited company during the financiar year ended March 31,2022and faling under the exemption
limits as per the aforesaid notification.

C' In our opinion and to the best ofour information and according to the explanations given to us.
the Company being a private company during the trnancial year encled March 31, 2022. section
197 ofthe Act related to the managerial remuneration not applicable

11. With respect to the other matters to be inclLrded in the Auditor's Report in accordance with Rule
I I olthe companies (ALrdit and ALrcritors) RLrres, 20 r4, as anrendecr i" o,,. of irrn una ,o it," u.r,
ol'our inlormation and according ro the explanations given to us:

a) The Company does not have any pending litigations rvhich would impact its fina,cial
. posttlon.

F

b) The company did not rrave any rong-term contracts incruding derivative contracts foi
rvhich there were any material foreseeable losses.

,tct

statements comply with the AccoLrnting Standards



c) There were no amounts which were required to be transferre6 to the Investor Education
and Protection Fund by the Compahy.

d1

i. The ,anagement has represented that, to the best of its knowledge and berief. no rundshave been advanced or loaned or invested (either li.orn b";;;; ;;;;; ; ;;;;;premium or any other sources or kind of funds) by the Company to or in anl,otherpersons or entities, including foreign entiti;s (,.lntermed iaries,,), with theunderstanding. whether recorded in writing or otherrvise, that the Interrrediary shar:o directr) or indirectry Iend or invesl in other pe'sons or entities ioentinea in anynranner whatsoever (.,UItirnate Beneficiaries,.) by or on behalfofthe Cornpany.o provide an) glrararltee, security or the rike to or on beharf or, the UltinateBenellciaries.

II The management has represented, that, to the best of its knorvledge and belief. nofunds have been received by the Company from any p.rror. o, entities, includingforeign entities ("FLrnding parties,'), with the *O"l,unairg, whether recorded inwriting or otherwise, that the Company shall:
o directiy or indirectry, Iend or invest in other persons or entities identified in anymanner whatsoever (.,Ultimate Beneficiaries,,) by or on behalf of the Funding

Party or
o provide an)' glrarantee, secLrritl 0r trre rike fiom or. on beharl. of the urtinrate

Berrelic iar.ics: and

iii Based on sLrch audit p'ocedures as considered reasonable and appropriate in thecircun'rstances, nothing has come to our notice that has caused us to berieve that therepresentations Lrnder subclause (d) (i) and (d) (ii) contain any inateriai mis-statement.

e) The cornpany has ,ot paid any. dividend during trre year ancr hence, cornpriance withSection 123 ofthe Act is not applicable.

2. The Company is exempted from
2020 ("the Order,,) issued by the

Place : Ahmedabad

Date : September 01 . 2022

_l.ponlng 
as iequired by the Companies (Auditor.,s Report) Order,(-entral Covernment in terrns ofsecrion j43( I l) olthe Acl.

FoT PIYUSH KOTHARI & ASSOCIATES
CI.IARTERED ACCOUNI'AN'f S
(Finn's Registration No. - I407llW)

^6,.N'*(
Pir,Lrsh Kothari
( Paftn er)

(M. No. 158407)
(UDIN- 22I 5840

u

7BAYEPW2874)



SHUBHANGI METAL PRIVATE I,IMITED

BALANCE SI{[J]1'FOR THE YEAR ENDED MAITCH 31,2022

(Rs. In Lacs)

Note No. March 31, 2021

a a

(1)

12)

(3)

B

(1)

t:21

EQUITY AND t-lABlt.U ltis

Shareholders'funds
(a) Share capitat
(b) ReseNes ard Surplus

Non-curr€nt liabilities
(a) l.o,rg tofin Boutr\ i,rg

C.lrrent liabilities
(a) Short"ierm Borrowing
(b) Tralto payables

(i) lotal ortstandirg !iues ol ,1icro
cn t('r prises .r nd snlall onlft prises

(ii) li)tal ontstandinq ducs ol clc(likns other
than micro crll,],}rris(,s.rn(l snla1l

ent(lrPr isos

(.) Othor crrr0nl liabiliti(,s
(d) Short tenn provrsnn$

TOTAL
ASSETS

Non.(urrent assets

(a) Properly, Plant & liquiprrcnt & Intaugible

(i) I']roperty, Pl,rnt & Iirrip,r)cnt
(ii) lntangiuc n ssPts

(b) D€lerrcd Tax Asset (Net)

(c) Other Non-CrLrent Asscts

Current assets

(, ln!.nhncs
(l)l lr.rdcrcc.j!1rl,los
(t) Cnsh arLl cdsh oqui\,alcnts
(i) SholJ-teL,n loa,is and d(l!anccs
(0) Othcr currcIr .rssets

'to"rAL

See acconrpanying notes fororing pnrt of the
Finan.ial Statements

2

3

4

5

6

7

8

9

10

11

12

13

14

15

76

r0.00

20.48

10.00
'12_71

30.48 22_7 t

19t).22

76_37

t7 2\

3.56

387.37

63.16

l7.ul
4.{l?

-r96.52 .t76_t:7

527.00

103..1;

0.01

.103.1.1

0.01

301..r6

1t.t9
l06.ll

2.21

103 77

7 _22

110 59

7832

0.10

221.51 I96.13

527.44 499.58

In terns of our rcport attached

For Piyush Kothaii & Associat€s For and on behalf ofthe Board of Directors
Chartered Accountants
FRN:140711W

W"Ll
Piyush Koth;ir? |

M. No.:158407

ilak Mundhri
(Directo0

LiLt.lhar [4 undl]ra
(Directo,

I)lN:052591 DIN:0759111)2
I

ir
(uDrN - 22158407BAYI

Ahnredabad i:
PLice: Ahmedabad
Date | 0v09.D022 a

March 3'1, 2022

499.58

301..15

lx,lw-



SI{UBHANGI METAL PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS T,OR THE YEAR ENDED MA RC}l 3I,2022

(Rs. ln Lacs)

Particulars Note
No.

For the Year ended
Match 31,2022

For the Year ended
March 31, 2021

a

I

II

III

IV

VI

VI

vIt
VIII

RevenuL.fro opemtiolls

Other incoDre

Total Revenue (I + II)

Expens€s:

(.1) Plrchdsc of Sto! l-irr Trndr
(t ) Chdngcs in ln\ ont(,rils 1)a sn).1(-in-rri1,le

(b) Enr pk)),(,(' bL'nol its c\p('nse
(c) Fina cL'rosts

(d) Dcpreciation and aniortization exp!'nse
(e) Other expenses

Total Expenses

Profit before prior-period items and tax (III - IV)

I'rior-Period ltenrs

Profit before tax (III - IV)

Tax expense:

(1) Current tax cxpNse
(2) Defond ta\ crr(lil
(2) (E\cess),/Short Jl1'vision li)f .,nrl(,r \ e.rfs

Profit from continuing operations (V-Vl)
Eamings per Eq.dty Share:-
Fa.e Value of a 100/- each

Basic.

Diluted

See acconrpanying notes forming part of fhe Financial
Statements

t7

18

1,9

20

2'l

22

I

21

5:3.26

0.02

5 r3.cl6

1.05

553.28

52-l 28

(r.e7)

5.70

9.61

6.46

515.0]

192.25

1.68

600
2.20

t.34
542.11 503.97

't1.17
11.04

|.17

340

11.01

3.32

3..10 3.12

7.77 7.72

7 77

77

7.72

7.727

In terms of orr report attached
For Piyush Kothari & Associates l_or and on Lreh of Board of Directors
Chartered Accountant$

FRN:1407UW

l^v,^ly7
Piyush Kothari"

Partier
M. No.: 158407

Tilak Munclhra Liladhar Mundhra
(Director)

DIN: 052591

(llire.tor)

9\al Fr | 07591792

!l
(UDIN - 221584078AY

a

Place: Ahmedabad
Date | 0L/09/2022

Ahmedabad

q

.;



SHUBHANGI METAL PRIVATE LIMITET)

NOTES FORMINC PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

1. SIGNIFICANT ACCOUNTING POI"ICIES

1.01 BASIS OF ACCOUNTING AND PREPAITATION OF FINANCIAL STATEMENTS

The financial statenlents ol the Conrpan\, lrave becn prepareLl in accordatrce rvith the CeoerallY AccePLed Accountillg
P!.inciples in lndia (lndian CAAP) to i:onrpl) with the AccountinS Standards speciiied under Section 133 ol'the ConlPanies

Act,2O13 and the relevant Provisions oi Lhe Conlpanies A.i,2013 ('the 2013 Acl"), as aPpli.able. The financial slaterreits
l]ave been prepared on accrual basis under the historical cost convention. The accouutirg policies adopted ilr the

preparation of the financial statements are consistent with those followed in the previous year.

Accounting policies l1ot specifically referred to otherwise are consistent and in consonatce with gel1erally accepted

,rccourling principles ilr lndi.t
All assets and liabilities have been classitied as currelt oI nolr-currerl as per the Company's rlormal operatirg cycle and

otller c teria set out in Schedule lll to the Conpanies Act,20l3. Based on the nature of produ.ts ard the time behveen tlle

acquisition of assets fbr plocessing and their lealizatiorl in aash and cash equivalents, Lhe CoNpanY has deterDtined iLs

operating cl/cle as h{,elve nlonths for the l)u.pose ol'cuuent - nor-crurent classilicatiorr of assets anrl liabilities

7.02

1.03 PROPERTY, PLANI'& L,QUIPMEN I

All Fixed Assets are recolded at cost iocluding laxes, duties, freight and other inciclental expenses irlcurred in relatiorl to

their acquisition and bringiig the asset to its irtterded use.

DEPRECIATION / AMORTISATION
Tangible Assets:

Depreciable ,rmo ,tt ot' dsset! is tlle aost ot' ,tll ;sset. or otller arlrou nt substifu ted ior , osl, Iess ils csiimd Led I esidttdl \,r lua.

Depreciatiorl on tangible fixed assets lras been pr-oviderl or the wdtten-down value fiethod as pe( the useful life prescribed
jn Scheclule Il to the Corrpanies Act, 20-13.

1.04

1.05

1.06

1.07

Intangible As5ets:

There aie no ll1tangible assets in the compalrY

IMPAIRMI]N'T OI ASSTTS

All asset is treated as ilrtpirired \vhen ihc (arl\irlg cost of asset e\cec(ls its reao\'erable value..ilecoverable arrount is thl]

lligher. of an dssr,t's llet selling price and its \,aloe in use. \'alue in use is the present valrte oF estiNafed futul.e cash flows

expecte(l to arise irom the .onti|uing use ol tire asset and floln its disposal ?rt the end oi ils uselul life, Net selling Prict is

the amount qbtailtaLrle fron sale ot the asset ilr an anrl's length transactiorl between k owledgeable, rvilling parties, less the

costs of disposal. All impdinier]t loss is chalged lo the StateNent of Prollt and Loss irl the 1,ear in which aD asset is

llr('eslirnate ol tlre lecor erirlrle valLre

BORROWING COSTS

Ilorrowing coststiit arerattritrutable to the acLlLrisitioi or constructioit of cltrali!ing assets are capiialisecl as part ol tlic tost

of such assets. A qualiA,ing asset is one that necessarily takes substantial period of tirl're lo get ready lor irlterlded use. All
other horrowi g cosL5 dre ( ltarS,ed [o tevelltle..

PROVTSIONS, CONTINCII\'I LIABILITi I-S A\D CONTINCENl A5SET5

Provision involvillg substa11tial degree of estinatioll in nleasurement is recognized wheu therc is a Presert obligation as a

result of past eYeits and it is probable that there \a,ill be an outflow of resoulces. Corltiigent Iiabilities ale Dot tecognized

btLt are disclosed ill the roLes. Contingent assets are either lecognized nol disclosed ill the finarcial state el]ts.

R,d

1.08 REVENUERECOGNITION

ANGI METAL PVT. LTD'
rrfii0

SHUBH

DIRECTOR

USE OI' ESTIMATES

The prepamtion of the firancial statements ir1 confomi8 $.ith lndian CAAP re(lLlires the Nlanagement to lllake estiotates

and assumptions corsidered in the reportcd dmounts of assets and liahilities (in.luding .ontiirgent liabilities) and tllc
reported iarcolne and exPenses rluring the l'ear. The N,Iailagement believes that the eslinlates used in PrePar'ation o[ the

l'i ar'rcial st.rtements aro prlldeltl and reasonaLrle. Fuhlre results could differ due to Lhese estiDlates an(l the diffelerces
betweei the a(]hral results ar'rrl tlle estirlratcs are lecognised in tlie periocls in wdlich the lesulis are knowlr / lnaterialise.



SHUBIIANGI METAL PRIVATE LIMITED

NOTIS FOR\4INC PART OF I-HL fINANCIAI Sl ATTMI-NTS }OR THI YIAR INDED MARCH 31,2022
Revenue is recognised rvher the significant risks and rewards of ownership of the goocls have passed to tlre bu)er..
Horvever u'e are dealirg in services onll', so revenue is recoglisecl once the deci(led sen,ices provicled io custolllets.

L PVT. LTD.

DIRECTOR

ISHUBHAI\ W



SHUBHANGI METAL PRIVATE LIMI-I'ED

NOTES FORMING PART OF IHE FINANCIAI- STATEMENTS TOR THE YEAR ENDED MARCH 31- 2022

2 SIIAII,E CAPII AI-

Particulars
As at

I,Iarch 31,2022
As at

March 31, 2021
Number I Number t

4stIp4!e.t:
Equily Shares of t 10/- e'ach

Issued, Subsc bed and Paid up:
Equity Slures oI t 10/- each fully paid-up

Total

1,00,000 1t) 1,00,000 10
1,00,000 .r0

1,00,000 l0

1,00,000 10 1,00,000 10

1,00,000 10 1,00,000 10

(b) RecoDciliation of Ihe number ot shares outstnndjn the year
As at Mar.h 31, 2021

Nunrber t
Equitv S of { 10 each

Sharcs outstardirg at the begillning of the 1,00,000 10,00,000 10,000 1,00,000
Add: Shares issuecl during the ycar 90,00n 9,00,000
Shares outstanding at the end of the year 1,00,000 10,00,000 .10,00,000

(c) Details of equity shares held by each sharehotder holding morc than 5'I) shares:

Name of Shareholder
As al March 31, 2021

No- ofShares
held

Y, of Flolding 'ri) of Holding

(a) Liladhar MunLlhra

(b)
99,500 99.50% 9,500 9.509/.

(d) Details of ecluity shares held by promorers

I at the beginning and nt the end of

LTD. 0t

q,\A DiRECTOR

i:.)
d

,z

Shnrcs held b).pronrot0rs al the cncl oI the year

As at March 31, 2021S

No 'r) ofHolding r/,, of Holding

"1, Change
during the

year
Lilatlhal Nlunclhra 99,500 99.509i 9,500 9.501i, 90.00%
Tilak Munclhra 500 0.5096 500 0.50.'6

Notes:

(a) Rights, Preferen;es and Resf .tions ntta.hed to equity shares :

- Right to reccivc liividonLl as ma) bc apprr^.r1 bf the B{).rrd o[ Dircckrs / Anr uar c,.rrerd N,1 r]nt

(,f lhL CorrrPallii- A, I ]rll {

shalc crf thc, paiel-up c.rpit.rl rrf thc cLnnparl\'.

(Rs. Ir Lacs)

As at Mar.h 31, 2022

No. of Shares
held

Srlut .' '' -'
44_^----"\u*

As at March 31, 2022Particulars
t Nu ber

1,00000

As at March 31, 2022

No.
. Name of Promoter

E)]
t ----__l

{::



SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OIJ'THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

3 RESERVES AND SURPLUS

4 LONC-TERM BOI{ROWINGS

5 SHOR',l'- l',ttlr\{ Bol{llorvrN(;s

SI-IUBHA I\IGI I'lETAL PVT. LTD.

(Rs. Iri Lacs)

Particulars March 31, 2022 March 31, 2021

t I
Sec retl Loatl
-Terrn Loar

-Frolr banlis

-Frorn L)thers

Llt$cdrtl Loi
-TeLnr Loan

-Froln banks
-F om othels

Total
Src rity tr Rcllav rc l tcntis-

\,.^

Parti.ulars
As at

Match 37,2022 March 31, 2021

{ I

(a) Securities prcmium
Add: receiveLl during thc ycnr'

Total

12.7 L

7.77

5.00

7.71
20.48 1?,7'l

20.48 12.7L

Mar.h 31,2022
As al

March 31, 2021

{ I
Secured Loan

(a) Loan Repayble on clenlard
(i) From Banks

(t, Currert i\4aturities of LLng-tern Debt

Unsecrued Lo.ul
(a) Rclated Partl, L,oiul

Total

100.85

29IJ.37

96.51

290.tirl

399.22 387.37
SedtritV & Rellott Ent ten$: I ltts Cn

direcfors pcrsoml nsscliresitlcnIint llnt) )

slLC1'tlil Jnolily is lt.VpotlttcntL,d ngni st l,titlhtl l/ r?.rriiy i.f. l,oo/i 1/.1,/! r d -SIo./ie rrrd
. S, 'ttt nnl.thttt'nl \, u!ttu.

DiRiiCTOR

(b) Surplus in Statement of Profit and Los6

Opcrling Ualanc.

A!t!t: Prolit for tho yoar
Closing Balance



SHUBHANGI METAL PRIVATE LIMITED

6 TRADE PAYABLES

Particulars As at
ltrarch 37,2022

As at
March 31, 2021

{ {
Trade Payables

(i) Total outstanding dues of inicro enter|rises
and small enterprises;
(ii) Total outstandirg dues of crerlitor.s oLher than
lnicro enterprises al1d small enterprises.

Tolal

76.53 68.16

A. Trade Payables Ageing Schedule

(ns. Ii Lacs)

dingutso tan sa Marchon 'l3 f,n7', foor nllowi frods dI1I e date ofperlo yurentPa

Less than 1 vear 1-2 years 2-3 yeats
More than 3

yeats Total

1l Others 76.s3 76.s3

B. Trade Payables Ageing Schedule

tOtr tS dinan Maron ha
't3 for2021. o11f I Ie o tds onlIc I ued .rte(1 of IIDle tPng P v

Particulars
Less than l year 1-2 years 2-3 years

More than 3
years

t otal

68.16 68.16
ted dues - MSIviIIll Dis

(iv) Dis ute(i dues - Other-s

7 OTHER CURRENT LIABILITIES

8 SHORT TERM PROVISIONS

Particulars
As at

March 31,2022
As at

March 31, 2021

I {
(a) Provision for taxation
(b) Provision for Audit Fdes

Creditors for Expenses

Total

2.62

0.94

3.31

0.71

3.56 4.02

PVT. LTD.

15--Ju-
DiRECTOR

As at
tr4at.h 37, 2022

As at
March 31, 2021Particulars

{ I

(0. r0)

17.31

0.0r

17.31

posit

ilities (inciiicles Propctty Ta\, Tax Deductecl at Source and Coocls ancl

Totai

(a) Dealership De

(b) Statutory Liab
Service Tax)

@ Advanc from Debtors

17.21 1.7.32

r4Htt$IB,{0

SHUBH

tt,

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

68.16

Particulars

(i)rvrsME

(iii) Disputecl clues - MSME
(iv) Disputed dues - Others

(0N,rsME

(ii)Others
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SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1T' DE|ERRED TAX ASSETS (NET)
(Rs. ln Lacs)

Particulars
As at

March 31, 2022

t
Deferred Tax assets arising on account of:
(a) Difference between WDV as per Companies Act,2013 and

Ir rcome -[ar 
Act, ']96,]

Total

0.0r 0.01

0.01 0.01

11 OTHER NON-CURRENT ASSETS

Particulars
As at

March 31-,2022
As at

March 31, 2021

{

(a) Delaership Deposit
(b) Capital W.I.P.
(c

(d)

Total

12 INVENTORIES

Palticulars
As at

March 31,2022
As at

March 31, ?021

t t
(a) Stock-in-Tracle

Total

ll.t9 7.22

11.19 7.22

l r,lEl'Al- P\lT. LTD.

DI ,T'CTOR

t:

As at
March 31, 2021

t
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SHUBHANGI METAL PRIVATE LIMITFD

NOTES FORMING PART OF THE FINANCIAI- STATEMENTS lOR THE YEAR ENDED MARCH 31, 2022

(Rs. In Lacs)
For the Year ended

March 3a,2022
For the Year ended

March 31, 2021

t
553.26

(a) Sale of Services
(b) Sale of goods

Total 553.26 s13.96

18 OTHER INCOMF

For the Year ended
l4arch 3-1, 2022

For the Ycar ended
March 31,202t

t

0.02

1.03

0.02

(b) Vatav Kasar
(c) Miscelleaneous Income

a) Interest received in delaysd p61,D1sn1

0.02 1.05

19 PURCHASE OF STOCK-IN-TRADE

For the Year ended
March 3'l-,2022

For the Year ended
' March 31, 2021

t
524.28 492.25

(a) Purchases

Total 524.28 492.25

20 CHANGES IN INVENTORIES OF STOCK-IN-TRADE

For the Year ended
March 31,2022

For the Year ended
March 31, 2021

I
7.22

(11.1e)
8.90

(7.22)

(a) Opening Stock
(b) I-ess: Closing Stock

'I'otal (3.e7) 1.68

21 EMPLOYEE BENEFIT L9OENSES

For the Year ended
March 3L,2022

For the Year ended
March 31,2021

5.74 0.00
(a) Salaries ancl incentives . ,

(b) Dii ector lemuneralion -'

(c) Staff welfare expenses

Total 5.70 6.00

22 FINANCE COSTS

For the Year ended
Mar.h 31,2022 March 31,,2021

For the Year ended
Particulars

t ?

- _il_:
.- L" 'i,{R

(a) l-C Interest C} arges

cr,l l

DiRECTOR

0.29

17 REVENUE FROM OPERATIONS

Particulats

{

513.96

Particulars

t

Total

Particulars

Particulars

t

Particulars



SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF T}lE FINANCIAL STA'IEMEN S FOR THE YEAR ENDED MARCH 31, 2022

(b) Bank Charges
(c) Cash Fiandling Charges
(d) Interest on Cash Creclit Account
(e Documentation ancl [nspcction CI]arges
(f) Due-Deligence Fees

(g) Mortgage Expenses

Total

SHUBI.!ANGI METAL PW. LTD'

1.01

8.63

0.12
0.07
0.87
0.22
0.02
0.6't

t"^.

DJRECTOR

rt r.

9.64

/.ci



SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PART OF'IHE FINANCIAL SI-ATEMENTS FOR ]'HE YEAR tiNDED MARCH 31. 2022

23 OTHER EXPENSES
(Rs. In Lacs)

For the Year ended
March 31,2022

For the Year ended
March 31, 2021

t
4.32

0.09

0.20

0.13

0.06

0.86

0.52

0.02

0.11

0.59

Total 5.66

(i) Ren.runelation to Auditors (incluclir.rg ser,Vice tai wherever, applicable)
As Auditors - Statutory Audit
For f.r x au(lil.
Certification Work
For reimbursement of expenses

Total 0.80 0.60

ETAL PVT. LTD.

DiRECTOR

Particulars

t
1 Credit Card Expenses

2 Director's Life Insurance Expesnes
3 Domain Name Expenses
4 Insulance Expenses

5 ISO Expenses

6 Legal & Professional Expe51rs5

7 Sampling and Analysis Charges
8 -fravelling 

Expenses

1.24
Note:

0.80 0.60

<aJL'



SHUBHANGI METAL PRIVATE LIMITED

24 The calculation of basic & diluted earnings per share is based on the earnings and number of shares as computed below:

Pdrticulars

For the Year ended
March 31, 2022

For the Year er.rdecl

March 31, 2021

(Except share data)
{

(Except sharc dati)
(a) Net Profit/(Loss) for the year attribtrtable to equity shareholders ({)
(b) Weighted Average nunrbel of shares outstanding
(c) Nomintrl Value of eaclr share ({)
(cl) Basic & Diluted Earnings PeL Sharc ({) (a/b)

10

10

10

t0

25 RELATED PARTY TRANSACTIONS

(a) Names of Related Parties whele there werc transactions during the year

Name of Related Party Description of relationship

1, Chandan Mundhra Director'

2 Tilak Mundhra Relative of Directol
3 Liladhar Mundhra Director
4 C.M. Overseas Propriotership f iln.r of Director.
:) Bhu tnath Texti le Plopriortelship conceln of Director''s t.elative

Trunrp Organisers i)v t. Lkl Sr-rbs lantial lntcrcst ol I)ileclor'
7 Savy Electric Vehicles Private Limitecl Substantial Irrierest of Director''s lelative
I Krishna Metal Private Limited Substantial lntelest oI Relative of Dilector
9 Advait Corporation I'ropriortership concern of Dilector's lelaLive

Liladhar Mundhra HUF HUF firm of Director
11 Minatlevi Mundhla Relative of Dilector'

(b) Details of tlansactions with relatect p during the yeal and balances as at the year endtlI ty

Particulars
Chandan Mundhra Tilak Mundhra

t t
Transactions during t[e year:

Loan Taken

(31.33)
Advance for Purchase

(1r1.30)

Remuneratiorr of Dilector 5.70

(6 oo)

Other Curler.rt Liabilities

(36.39)

' iiiD.(#L

Balances outstanding at the end of the year

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022
(Rs. In Lacs)

Sr.
No.

6

10

3.r 8

DiRECTOR



Particulars
Liladhar Mundhra C.M. Overseas Bhutnath Textile

t t
Transactions during the year:

(0.30) 74.84 (16.3s)Balances outstanding at the end of the year

Particulars

'frump Organisers Pvt.
.Ltd.

Savy Electric Vehicles
Private l.imited

Krishna Metal Private
Limited

t t {
Transactions during the year:

Advance for Purchasc 19.86

(15.s0) 0.54)
Purchases

(46.+7)

(14.e1) 19.86Balances outstanding at the end of the yeat

Particulars
Advait Corporation

Liladhar Mundhra
HUF

Minadevi Mrrndlrra

t t
Transactions during the year:

Loan Taken 87 ,31

(s.00) (7,00)

Loan llepaid 3.00

98.97 (5.00) (7 00)Balances outstanding at the end of the year

Note: Previous years figures ar-.e given in brackets

SHUBIIA I'IGI METAL, PVT. LTD.

,{c(

0iRECI'OR

3.0,1

t

ltr
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SHUBHANGI METAL PRIVATE LIMITED

NOTES FORMING PAITT OF THE FINANCIAL STATEMENTS FORTHEYEAR ENDED MARC1131.,2022

Accor(lingl),, dis.losurcs rclluiled undcr AS l7.r'c not .ri)pli.abLc.

viii. The comPaD), is not declared as wilful rlctetLrltel by any bank or finar-rcial institution or othc.r- lcnder.

CorpaLries Act, 1951j

,{ct lcird \'r,i th Compa nics (ll.cst ric tiorr ()n n u rn ber ot La\ i,r s) Iiulcs, 20 t7 is r(,1 ,rpi)li.nt)l(,.

xii. Sigtlificant Accoulrting Ihtios

For the Year ended
March 37, 2022

For the Year
ended

March 31, 2021

Variation ('X,

(a) Currcnt Ratio 0.11 9.76%

(b) Debt-Equit),Ratio 13.10 (23.21e")

(c) Debt Seruice Coveiage Ratio 12.17 (68.85%)

(d) RetiLnl on Equity Ratio 7.309; 17.00e; (57.067.)

(e) lnventory tuflrover ratio 1,1.13 34.21 (5S.70 ".," )

(0 Trade Rcceivables hirnovcr ratio 1.2ti 2.:\2 (11.83'rr)

(g) TrariL' payables tuiiiovcr ratio l.rJ3 i.()2 ( r9 -r5",,)

(h) Nct ..rpitill tunrov('r'f.riio (r.01) ().e2) 9.78q;

(i) Net trroiit rntio l.+0iI, L5096 (6.67r")
(;) Rrlturlr on CnPital omplo\ cd 2.60"; (r.80:,;)

(k) RetuIn or ir]vcstInL.nt 7, .74't,, 0.65r!

conrpiucJ lo l.rsl ycJr.

rurluil.Ll accorrlinSly.

also I]appiecl possible.

L>t5trIll-*

Additional Regulatory Infornation as per Para Y of Schedule III to Companies Act,2013:

cluly t,x(r..1a.1 ,a,'araur ol thc lcsscc) \\,hoso titlc llccds nrLr not hcl(l in the n|nrr r)[ thc con]p.r,l\..
ii. The Conlpany has not rcvallred its Pr()Pert\', Pl.I-rt .rnd E(luipmcnt.

clefined rLnder Colnpanics Act, 2013,) cjther scvcr.all), or.ioilrtll, \a,ilh anv othcr pcrsor-r, thar.l.e:
(d) repayal'lF on denr,irr(l r'f
(b) wiihout specifuing any ternls or pcri(,d of r.epaynrorrt .

iv. ThpConrparrv.tocsnot h.rvc.u\' (al)it.)l \Vlf ..\\t,15 urlJcf (l,.volofDjent.

v. The Corrrparry rloesn,,t llavo.llty inl.rngil)l( s\ ts ur\h t.Ltevulcprrrrnr.

(Prohit iti(n) Act, 1988 (.15 oI l9ti8) and thclules n]arle thcreulrttcr.

Ratios

0.15

17.06

39.07

Reasons for Variation nlore than 250h:

sl-{uBt-lANGr r.1 L PV T. LTD.

<0--)\"^'
..:: t'.1 -rr\)



SHUBHANCI ME'IAL PRIVATE t,IMI'I'IJT)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARC H 3I,2022
g. Debt Service Coverage Ratio: the Interest liability has increased as compared to profit

l\- ol lhc Cunrl,arri( s.{( l, l0l{.

Burl.'iiiiJriL,s.

s(jcurity or the likc on Lrehali ol: thL. Ultinr.itc BL,noli.i, .ics.

27

Signatures to Notes forming part of Financial Statements

tor and on behalf of the Board of Directors

,{sL)\^-(
Tilak Mundhra

(Directod

DIN:05259145

aa
Lil.rdhar Mundhra
(Director)

DIN:07591192
Ahmedabad 5

J

A

t

rll,


