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SAVY INFRA AND LOGISTICS LIMITED

Our Company was incorporated as 'Shubhangi Metal Private Limited', a private limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the Registrar of Companies, Dadra & Nagar Haveli (‘RoC”) on January 16, 2006. Thereafter, the name of our Company was changed to 'Savy Infra and
Logistics Private Limited', and a fresh certificate of incorporation dated December 21, 2023, was issued by the RoC, Ahmedabad. Our Company was then converted into a public limited company pursuant to shareholders resolutlon passed at the general meeting of our Company held on June 13, 2024, and consequently, the name
of our Company was changed to 'Savy Infra and Logistics Limited', and a fresh certificate of incorporation dated September 03, 2024 was issued by the RoC, Central Processing Centre. For details of incorporation, change of name and registered office of our Company, please refer to chapter titled “General Information” and “History
and Certain Corporate Matters” beginning on page 55 and 148 respectively of this Red Herring Prospectus.

Registered office: Office No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal, Gandhinagar- 382421 - Gujarat, India. Corporate Office: Office No 520, 5th Floor, Manish Chamber, Sonawala Road, Goregaon (East),
Mumbai - 400063, Maharashtra, India; Tel: +91 9227027522; E-mail: compliance@savyinfra.com; Website: www.savyinfra.com; Contact Person: Sneha Shah, Company Secretary and Compliance Officer; Corporate Identity Number: U52290GJ2006PLC047516

OUR PROMOTERS: LILADHAR MUNDHRA AND TILAK MUNDHRA

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (EMERGE PLATFORM OF NSE OR NSE)

THE ISSUE

N

INITIAL PUBLIC ISSUE OF UP T0 58,32,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH ("EQUITY SHARES") OF SAVY INFRA AND LOGISTICS LIMITED ("COMPANY") FOR CASH AT A PRICE OF X [ <] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [+] PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATING UPTOX [+] LAKHS OF WHICH UP T0 2,92,800 EQUITY SHARES OF FACE VALUE OF X 10 EACH FOR CASH AT A PRICE OF X [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [ ] PER EQUITY SHARE AGGREGATING TO X [+] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 55,39,200 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT A PRICE OF X [ <] PER EQUITY SHARE AGGREGATING TO X [ ] IS HEREIN AFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.03% AND 26.62% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF EQUITY SHARES IS X 10 EACH. THE ISSUE PRICE IS [ +] TIMES THE FACE VALUE
OF THE EQUITY SHARES

A

Our Company: We are an EPC and logistics company specialising in earthwork, foundation preparation, and full truck load (FTL) transport services. With expertise in excavation, grading, and material logistics, we offer
integrated, asset-light solutions that ensure efficient project execution across multiple states in India.

QIB CATEGORY: NOT MORE THAN 50.00% OF THE NET ISSUE
NON-INSTITUTIONAL BIDDERS CATEGORY: NOT LESS THAN 15.00 % OF THE NET ISSUE
INDIVIDUAL INVESTOR BIDDERS CATEGORY: NOT LESS THAN 35.00% OF THE NET ISSUE

MARKET MAKER PORTION: UPTO 2,92,800 EQUITY SHARES OR 5.02 % OF THE ISSUE.
PRICE BAND: X 114 TO X 120 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.
THE FLOOR PRICE 11.40 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.00 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BID/ISSUE 2025**
PROGRAMME BID/ISSUE CLOSES ON: WEDNESDAY, JULY 23, 2025* ~ **

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.
**Qur Company in consultation with the BRLM, may decide to close the Bid/lssue Period for QIBs one Working Day prior to the Bid/Issue Closing Date, in accordance with the SEBI ICDR Regulations.

*~ **JPI Mandate end time and date shall be at 5:00 pm, on bid/Issue closing date.
RISKS TO INVESTORS:

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER

In accordance with the recommendation of the Independent Directors of our Company , pursuant to their resolution dated July 08, 2025 the above price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section beginning on page 88 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on the page 88 of Red Herring Prospectus and provided below in the advertisement.

i. Risktoinvestors summary description of key risk factors based on materiality:

1.We derive a majority of portion of our revenue from few customers related to infrastructure, steel and mining industry and loss of such customers may have an adverse impact on our business, financial condition and
results of operations.

2.0ur revenues are significantly dependent on a single business segment i.e. the services of Engineering, Procurement and Construction (EPC). Consequently, any downturn in sales within this segment would
significantly hamper our operations and profitability.

3.While we have a diversified geographical presence, our projects have historically been concentrated in the state of Gujarat, Maharashtra and Odisha and any changes affecting the policies, laws and regulations or the
political and economic environment in the region may adversely impact our business, financial condition and results of operations.

4.We typically do not have long term agreement with our customers. If our customers choose not to source their requirements from us, there may be a material adverse effect on our business, financial condition, cash
flows and results of operations

5.Assignificant portion of our revenues are derived from the West and South Zone and any adverse developments in this market could adversely affect our business.

ii. Details of suitable ratios for the company for the latest full financial year:

ANCHOR INVESTOR BIDDING DATE: FRIDAY, JULY 18, 2025*
BID/ISSUE OPENS ON: MONDAY, JULY 21,

Name of The Company Closing Price For the year ended March 31, 2025
ason Face Revenue from Basic Diluted EBITDA P/E (based on Return NAV per Return on Equity Return on Capital

June 30, 2025 value (%) | operations ( in Lakhs) EPS (%) EPS () (% in Lakhs) Diluted EPS) on net worth (%) Equity ) (ROE) (%) (X) | Employed (ROCE) (%)
Savy Infra and Logistics [*]* 10 28,339.05 16.59 16.59 3,561.50 [°] 45.70 34.89 76.10 36.69
Limited
Peer Group
AVP Infracon Limited 186.60 10 29,281.27 13.25 13.25 6,277.01 14.08 26.37 50.51 30.23 19.53
Ganesh Infraworld Limited 166.20 5 53,822.18 11.59 11.59 5,699.72 14.34 22.31 42.02 36.91 25.43
Active Infrastructure Limited 170.00 5 8,975.74 8.79 8.79 2,436.58 19.34 11.71 74.43 18.82 12.32

Notes:

CMP of our company is considered as Issue Price.

*1o be included post finalization of the Issue Price.

Source:

All the financial information for listed industry peers mentioned above is on Consolidated basis as available sourced from the
financial Reports of the peer company uploaded on the NSE website for the year ended March 31, 2025

iii. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years
preceding the date of the Red Herring Prospectus by all the shareholders:

*Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity
share (119:1)

- The price per share of our Company based on secondary sale/ acquisitions of shares (equity / convertible securities

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter
Group, the Promoter Selling Shareholders or Shareholders having the right to nominate Directors to the Board of our Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date ofthis Draft Red Herring Prospectus, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-issue capital before such transaction(s) and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

- - = = = Past Transactions Weighted average cost Floor Price Cap Price
Period Weighted Average Cost ) _ Upper end of the Price band R 120 Range of acquisition price: of acquisition (%) 3114 3120
of Acquisition (in %)# is 'X' times the Weighted Average Cost of Acquisition | Lowest Price - Highest Price (in ) - -
a5t 1 i VA WACA of Equity Shares that were issued by our Company 60 1.90 2.00
ast 1 year ! 0-0 WACA of Equity Shares that were acquired or sold by way of secondary transactions NA NA NA
Last 18 months 11.95 10.04 0-7200
Last 3 years 11.95 10.04 0-7200 v. The average cost of acquisition per Equity Share by our Promoter is set forth in the table below:
*As certified by Piyush Kothari & Associates., Chartered Accountants, Peer Review Auditor, by way of their certificate dated July 14, 2025. Sr. No Ngme of Promoters No. of Equity Shares# Average cost of Acquisition Price*(in < per equity share)
iv. Disclosures as per clause (9) (K) (4) of Part Ato Schedule VI of SEBI (ICDR) Regulations, 2018: 1. Liladhar Mundhra 48,30,000 0.45
* The price per share of our Company based on the primary / new issue of shares (equity / convertible securities) 2. Tilak Mundhra 80,31,000 6.27

Except as stated below, there has been no primary / new issue of shares (equity/convertible securities), excluding shares issued under ESOP/ESOS and
issuance of bonus shares, during the 18 months preceding the date of filing of the RHP, where such issuance is equal to or more than 5 per cent of the fully
diluted paid-up share capital of the Issuer Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuance”)

As certified by Piyush Kothari & Associates., Chartered Accountants, Peer Review Auditor by way of their certificate dated July 07, 2025
vi.The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 7.23 times.
vii. Weighted Average Return on Net Worth for fiscals 2025, 2024 and 2023 is 62.90 %.

viii.The Weighted average cost of acquisition compared to floor price and cap price

Date of No. of equity | Face value per | Issue price per Nature of Nature of | Total Consideration Past T ti Weighted t Floor Pri Pri
allotment shares allotted* | equity share (3) | equity share (%) * allotment consideration (in X lakhs) as% fransacions e:)% a:qu?\sli(:irgg%os o%)rﬁzlce Ca%)12r€|’ce
June 06, 2024 8,61,000 10 60 Conversion of loan into equity | Other than cash 516.60 WAGCA of Primary Offer (except for bonus Issue) 60.00 1.90 200
June 06, 2024 10,93,200 10 60 Preferential allotment Cash 655.92 WACA for Secondary sale/ acquisitions not exceeding 5% of the pre-Issue capital NA NA NA
June 12, 2024 6,49,200 10 60 Preferential allotment Cash 389.52 WACA average cost of acquisition of past primary issuances / secondary in last 3 years. NA NA NA

July 08, 2024 3,73,080 10 60 Preferential allotment Cash 223.85 ix. The BRLM associated with the Issue have handled 21 public issues in the past three years, out of which three issues were closed below the issue
Weighted average cost of acquisition (WACA) 60.00 price on listing date.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed / undertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date.: Not Applicable
Shareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:

Sr. No. | Name of shareholders| Pre- Issue shareholding as Pre- Issue shareholding as at Allotment 2. Liladhar Mundhra 48,30,000 32.25 48,30,000 23.21 48,30,000 23.21
at the date of Advertisement Sub Total (A) 1,28,61,000 | 85.87% 1,28,61,000 61.81 1,28,61,000 61.81
Number of Shareholding At the lower end of the At the higher end of the Additional Top 10 shareholders
) G : h
Equity Shares | (in %) price band R 114) price band R 120) | | 7™ T Ananya Financial Solutions| _2,00,040 134 200,040 0.96 200,040 0.96
Number of Equity Shareholding | Number of Equity Shareholding India Private Limited
inY in9
Shares (in %) Shares (in %) 2. Bhavin Hasmukhbhai 2,00,000 134 2,00,000 0.96 2,00,000 0.96
Promoters Mehta
1. | Tilak Mundhra | 80,31,000 | 53.62 | 80,31,000 | 38.59 | 80,31,000 | 38.59

Continue From Next Page...
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3. Nayan Hasmukhbhai Mehta| 2,00,000 1.34 2,00,000 0.96 2,00,000 0.96
4, Naresh Jaiprakash Shroff | 1,51,200 1.01 1,51,200 0.73 1,51,200 0.73
5. Naresh J Shroff (HUF) 1,51,200 1.01 1,51,200 0.73 1,51,200 0.73
6. MEHUL HIRALAL GANDHI | 140000 0.93 140000 0.67 140000 0.67
7. SUMIT LAKHOTIA 116640 0.78 116640 0.56 116640 0.56
8. CHANDRAKANT 90000 0.60 90000 0.43 90000 0.43
SARUPCHAND
SANGHVI (HUF)
9. BHAVYA JAIN 84000 0.56 84000 0.40 84000 0.40
10. | GAURAV SINGH 84000 0.56 84000 0.40 84000 0.40
Sub Total (B) 14,17,080 9.46 14,17,080 6.81 14,17,080 6.81
Total (A+B) 142,78,080 | 95.33 1,42,78,080 66.62 1,42,78,080 68.62

*Qur Promoter Group members do not hold Equity Shares as on date of this Red Herring Prospectus

1. Includes all options that have been exercised until the date of Red Herring Prospectus and any transfers of equity shares by existing shareholders after the date of
the pre-offer and price band 88 advertisement until the date of Red Herring Prospectus.

2. Based onthe Issue Price 0f [+ ] and subject to finalization of the basis of allotment.

3. Assuming full subscription in the issue. The post-issue shareholding details as at the allotment will be based on the actual subscription and the final issue price and
updated in the prospectus, subject to finalization of the basis of allotment. Also, this assumes there is no transfer of shares by these shareholders between the date
of the advertisement if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus.

Investors should read the RHP carefully, including the “Risk Factors” on page 30 of the RHP before making any investment decision.

BASIS FOR ISSUE PRICE

The Price Band will be determined by our Company in consultation with the BRLM. The Issue Price will be determined by our Company, in consultation with the BRLM,
on the basis of assessment of market demand for the Equity Shares issued in the issue through the Book Building Process and on the basis of the qualitative and
quantitative factors as described below. The face value of the Equity Shares is X 10 each and the issue Price is 11.40 times the face value at the lower end of the Price
Band and 12.00 times the face value at the higher end of the Price Band. Investors should also refer to “Our Business”, “Risk Factors”,“Financial
Information”and“Management’s Discussion and Analysis of Financial Position and Results of Operations” on pages 110, 30, 174 and 213, respectively, of this RHP
to have an informed view before making an investment decision.

Qualitative factors

Some of the qualitative factors which form the basis for computing the Issue Price are

* Asset Light Business Model

« Integrated Business Operations

« Strong Financial Performance

« Experienced Promoter and Management Team

For further details, see”“Our Business - Strengths”on page 111 of the RHP

Quantitative factor

Some of the information presented below relating to our Company is derived from the Restated Financial Statements.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic and diluted earnings per share (“EPS”)

Year ended Basic/Diluted EPS (in %) Weight

Fiscal 2025 16.59 3

Fiscal 2024 8.22 2

Fiscal 2023 0.28 1

Weighted Average 11.08
Notes:
a) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights, i.e. (EPS x weight) for each year divided by the total of

weights.

b) Basic and diluted EPS are based on the Restated Financial Information.

¢) The face value of each Equity Share is ¥ 10.

d) Earnings per Share () = Profit after tax excluding exceptional items attributable to equity shareholders for the year/period divided by the weighted
average no. of equity shares. The weighted average number of Equity Shares outstanding during the year.

e) Basic EPS and diluted EPS calculations are in accordance with Accounting Standard 20 ‘Earnings per Share’.

f) Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity
share (119:1).
Il. Price/Earning (“P/E”) ratio in relation to Price Band of X 114 to ¥ 120 per Equity Share:

P/E at the lower end of the
price band (no. of times)

Particulars P/E at the higher end of the

price band (no. of times)

KPI Explanations
Revenue from Operations | Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess
(X lakhs) the overall financial performance of our Company and size of our business.

Total Revenue

EBITDA (X lakhs)

EBITDA Margin (%)

Profit After Tax ( lakhs)
PAT Margin (%)

RoE (%)

Return on Capital Employed
(RoCE) (%)

Debt to Equity Ratio
Current Ratio

Total Revenue is used to tack the total revenue generated by the business including otherincome.

EBITDA provides information regarding the operational efficiency of the business.

EBITDA Marginis an indicator of the operational profitability and financial performance of our business.
Profit after tax provides information regarding the overall profitability of the business.

PAT Marginis an indicator of the overall profitability and financial performance of our business.

RoE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE provides how efficiently our Company generates earnings from the capital employed in the business.

Debt-to-equity (D/E) ratio is used to evaluate a company's financial leverage

[t tells management how business can maximize the current assets on its balance sheet to satisfy its current debt and other
payables.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated dated July 07, 2025 and the members of the Audit Committee
have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining
to our Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this RHP. Further, the
KPIs herein have been certified by Piyush Kothari & Associates, Chartered Accountants by their certificate dated July 07, 2025

VII. Financial KP1 of our Company

Sr No.| Metric As of and for the Fiscal

2025 2024 2023
1 Revenue From operations (% in Lakhs) 28,339.05 10,159.32 619.08
2 Total Income (X in Lakhs) 28,376.56 10,162.44 619.19
3 EBITDA (% in Lakhs) 3,561.50 1,494.66 56.69
4 EBITDA Margin (%) 12.57% 14.71% 9.16%
5 Profit After Tax (% in Lakhs) 2,387.79 986.66 33.76
6 PAT Margin (%) 8.43% 9.71% 5.45%
7 Return on Equity (ROE) (%) 76.10% 176.95% 71.31%
8 Return on Capital Employed (ROCE) (%) 36.69% 78.711% 15.11%
9 Debt to Equity Ratio 0.86 0.81 4.86
10 Current Ratio 1.50 1.25 0.75

Notes:

a) As certified by Piyush Kothari & Associates, Chartered Accountants pursuant to their certificate dated July 07, 2025. The Audit committee in its
resolution dated July 07, 2025 has confirmed that the Company has not disclosed any KPIs to any investors at any point of time during the three
years preceding the date of this Red Herring Prospectus other than as disclosed in this section.

b) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
¢) EBITDA refers to earnings before interest, taxes, depreciation and amortization.
d) EBITDA Margin refers to EBITDA during a given period as a percentage of revenue from operations during that period.

e) PAT Margin quantifies our efficiency in generating profits from our revenue and is calculated by dividing our net profit after taxes by revenue
from operations.

f) Return on equity (RoE) is equal to profit for the year divided by the Average total equity and is expressed as a percentage.

g) RoCE (Return on Capital Employed) (%) is calculated as EBIT divided by capital employed. Capital employed is calculated as Total Equity plus
Total Debt less Intangible Assets.

h) Debtto Equity ratio is calculated by dividing the total debt by total equity.

Current Ratio is a liquidity ratio that measures our ability to pay short-term obligations (those which are due within one year) and is calculated by
dividing the current assets by current liabilities.

See “Management Discussion and Analysis of Financial Position and Results of Operations” on page 213 for the reconciliation and the manner of
calculation of our key financial performance indicators.

For further information in relation to historical use of such KPIs by our Company to monitor the operational and/or financial performance of our
Company, “Our Business - Key Performance Indicators” on pages 111.

a) Net asset value per equity share is calculated as net worth as of the end of relevant period divided by the number of equity shares outstanding at the end
of the period. Net worth represents the aggregate value of equity share capital and reserves and surplus based on Restated Financial Information.

b) Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity
share (119:1)

V. Comparison with listed industry peer:
Following is the comparison with our peer companies listed in India:

Name of The Company For the year ended 2025
Face value (%) | Revenue from | Basic EPS () | Diluted EPS () | P/E (based on Return on NAV per Equity
operations Diluted EPS) | net worth (%) Share (%)
(X in lakhs)
Savy Infra and Logistics
Limited 10 28,339.05 16.59 16.59 [] 45.70% 34.89
Peer Group
AVP Infracon Limited 10 29,281.87 13.25 13.25 14.08 26.37% 50.51
Ganesh Infraworld 5 53,822.18 11.59 11.59 14.34 22.31% 42.02
Limited
Active Infrastructure 5 8,975.74 8.79 8.79 19.34 11.71% 74.43
Limited
Source:

All the financial information for listed industry peers mentioned above is on Consolidated basis as available sourced from the financial Reports of the
peer company uploaded on the NSE website for the year ended March 31, 2025.

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE website on June 30, 2025, divided by the Diluted EPS.

2. Return on Net-worth has been computed as the Net Profit after tax, as restated divided by Net-worth, as restated (Net worth include share capital and
reserves and surplus) NAV is computed as the closing net worth divided by the number of equity shares outstanding. Adjusted for equity shares allotted
under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity share (119:1).

Investors should read the above mentioned information along with “Risk Factors”, “Our Business”, Management Discussion and Analysis of Financial
Position and Results of Operations” and “Financial Information” on pages 30, 110, 213 and 174, respectively, to have a more informed view. The trading

price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

VI. Key financial and operational performance indicators (“KPIs”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help
us in analysing the growth of various verticals.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser
period as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or
till the complete utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for
such other duration as may be required under the SEBIICDR Regulations.

P/E ratio based on Basic EPS for Fiscal2025 6.87 7.23 Viil. Comparison of financial KPIs of our Company and our listed peer.

P/E ratio based on Diluted EPS for Fiscal 2025 6.87 7.23 Metric Savy Infra and Logistics Limited AVP Infracon Limited
Industry Price / Earning (P/E) Ratio As of and for the | As of and for the | As of and for As of and for the | As of and for the | As of and for the
Based on the peer company information (excluding our Company) given below in this section: - Fiscal 2025 Fiscal 2024 the Fiscal 2023 | Flscal 2025 Fiscal 2024 Fiscal 2023

Particulars P/E ratio Revenue From operations 28,339.05 10,159.32 619.08 29,281.27 16,086.79 11,498.08

Industry (% in Lakhs)

Highest 1934 Total revenue (X in lakhs) 28,376.56 10,162.44 619.19 29,497.15 16,155.63 11,550.08

Cowest 14.08 EBITDA (X in lakhs) 3,561.50 1,494.66 56.69 6,277.01 3,520.44 2,313.81

Average 15'92 EBITDA Margin (%) 12.57% 14.71% 9.16% 21.44% 21.88% 20.12%
Notes: - Profit after tax (% in lakhs) 2,387.79 986.66 33.76 3,327.39 1,882.68 1,155.14
- PJE ratio has been computed based on the closing market price of equity shares on NSE as on June 30, 2025, divided by the diluted EPS for the year PAT Margin (%) 8.43% 9.71% 5.45% 11.36% 11.70% 10.05%
ended March 31, 2025. Return on Equity (ROE) (%)| 76.10% 176.95% 71.31% 30.23% 31.66% 76.86%
111. Return on Net Worth (“RoNW”) Return on Capital 36.69% 78.71% 15.11% 19.53% 19.98% 20.96%
Derived from the Restated Financial Statements: Employed (ROCE) (%)

T (T RoNW (%) Weight Debt to Equity Ratio 0.86 0.81 4.86 137 0.69 2.70

Fiscal 2025 45.70% 3 Current Ratio 1.50 1.25 0.75 1.42 1.89 1.28

Fiscal 2024 93.88% 2 Metric Ganesh Infraworld Limited Active Infrastructure Limited

Fiscal 2023 52.53% 1 As of and for the| As of and for the | Asofandfor | As of and forthe | As of and for the | As of and for the

Weighted Average 62.90% Fiscal 2025 Fiscal 2024 the Fiscal 2023 | Fiscal 2025 Fiscal 2024 Fiscal 2023
Notes: Revenue From operations 53,822.18 29,033.71 13,349.18 8,975.74 9,718.33 8,939.83
a) RoNW = Net Profit aftertax, as restated divided by Net-worth, as restated (Net worth include share capital and reserves and surplus) R in Lakhs)
b) The figures disclosed above are based on the Restated Financial Statements of our Company. Total revenue (% in lakhs) 54,255.87 29,181.12 13,504.85 9,049.88 9,743.05 8,958.72
IV. Net asset value per EquitvShare (facevame ofT10 each) EBITDA (? in Iakhs) 5,669.72 2,412.11 902.04 2,436.58 1,757.71 1,325.13
Net Asset Value per Equity Share derived from the Restated Financial Statements: EBITDA Margin (%) 10.53% 8.31% 6.76% 27.15% 18.09% 14.82%

Financial Year Net Asset Value per equity shares Profit after tax (% in lakhs) 4,005.03 1,554.48 520.91 1,309.19 1,044.55 987.00

Net Asset Value per Equity Share as of March 31, 2025 34.89 PAT Margin (%) 744% 5.35% 3.90% 14.59% 10.75% 11.04%

After Completion of the Issue : Return on Equity (ROE) (%)| 36.91% 59.05% 44.62% 18.82% 45.73% 67.28%

~ At the Floor Price 5706 Return on Capital 25.43% 34.04% 37.64% 12.32% 15.40% 15.08%

- Atthe Cap Price 58.74 Employed (ROCE) (%)

Issue Price o] Debt to Equity Ratio 0.21 0.82 0.47 0.50 2.37 3.79
Notes- Current Ratio 2.93 1.37 1.22 2.22 1.06 1.20

Notes:

a) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

b) EBITDA refers to earnings before interest, taxes, depreciation and amortization.

¢) EBITDA Margin refers to operating EBITDA during a given period as a percentage of revenue from operations during that period.

d) PAT Margin quantifies our efficiency in generating profits from our revenue and is calculated by dividing our net profit after taxes by revenue from
operations.

e) Returnon equity (RoE) is equal to profit for the year divided by the Average total equity and is expressed as a percentage.

f) RoCE (Return on Capital Employed) (%) is calculated as EBIT divided by capital employed. Capital employed is calculated as Total Equity plus Total Debt
less Intangible Assets.

g) Debtto Equity ratio is calculated by dividing the total debt (Debt includes lease liabilities) by total equity.

h) Current Ratio is a liquidity ratio that measures our ability to pay short-term obligations (those which are due within one year) and is calculated by dividing
the current assets by current liabilities.

IX.Weighted average cost of acquisition (“WACA”), floor price and cap price

a) The price per share of our Company based on the primary / new issue of shares (equity / convertible securities)

Except as stated below, there have been no primary/ new issue of Equity Shares or convertible securities, excluding shares issued under ESOP/ESQS and

issuance of bonus shares, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more that 5%

of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding ESOPs

granted butnot vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days

Date of allotment No. of equity Face value per | Issue price per Nature of Nature of Total Consideration
shares allotted* | equity share (%) | equity share (X) * | allotment consideration | (in X Lakhs)
June 06, 2024 8,61,000 10 60 Conversion of loan Other than cash 516.60
into equity
June 06, 2024 10,93,200 10 60 Preferential allotment | Cash 655.92
June 12, 2024 6,49,200 10 60 Preferential allotment | Cash 389.52
July 08, 2024 3,73,080 10 60 Preferential allotment | Cash 223.85
Weighted average cost of acquisition (WACA) 60.00

*Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity
Share (119:1)

b) The price per share of our Company based on secondary sale/ acquisitions of shares (equity / convertible securities

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter
Group, the Promoter Selling Shareholders or Shareholders having the right to nominate Directors to the Board of our Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date ofthis Draft Red Herring Prospectus, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-issue capital before such transaction(s) and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
Floor price and cap price being 1.90 and 2.00 times the weighted average cost of acquisition (WACA) based on primary/ secondary transaction(s) as
disclosed interms of clause (a) and (b), shall be disclosed in the following manner:

Past Transactions Weighted average cost of acquisition () Floor Price Cap Price
3114 3120

WACA of Equity Shares that were issued by our Company 60.00 1.90 2.00

WACA of Equity Shares that were acquired or sold by way N.A. N.A. N.A.

of secondary transactions

Continue From Next Page...
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X. Justification for Basis for Issue Price

Explanation for Issue Price / Cap Price being [*] times of weighted average cost of acquisition of primary issuance price / secondary transaction price of

Equity Shares along with our Company's key performance indicators for the Fiscals 2025, 2024 and 2023:

1. Wefollow an asset-light model by outsourcing machinery and logistics, ensuring flexibility and reduced capital investment. This approach minimises risks
and enables efficient, timely execution across diverse project locations.

2. We provide end-to-end earthwork and logistics solutions as part of our integrated EPC services, covering excavation, material disposal, and subgrade
preparation. Our experience across multiple client projects highlights our ability to ensure quality, coordination, timely execution across all stages of work.

3. In FY24-25, we achieved Revenue from Operations of ¥ 28,339 lakhs and a Profit After Tax (PAT) of ¥ 2,387 lakhs. As of April 30, 2025, we have 12
ongoing projects valued at over ¥ 20,142 lakhs and a robust order book of ¥ 23,056 lakhs. These figures reflect our strong technical capabilities, timely
execution, and continued focus on EPC contracts.

4. Led by Mr. Tilak Mundhra and guided by Mr. Liladhar Mundhra’s decades of experience, our leadership combines strategic vision with operational
expertise. This synergy drives efficient execution, strong client relationships, and sustainable growth.

Bl

The “Basis for Issue Price” on page 88 of the Issue Document has been updated with the above price band. Please refer to the
website of the BRLM i.e. www.unistonecapital.com or scan the given QR code for the “Basis for Issue Price” updated with the
above price band.

~

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Mananagement Discussion and Analysis of Financial
Condition and Revenue from Operations” and“Financial Information” beginning on pages 30, 110, 213 and 174 of RHP, respectively, to have a more
informed view.

The trading price of the Equity shares could decline due to the factors mentioned in the section “Risk Factors” beginning on page 30 and any other factors that
may arise in the future and you may lose all or part of your investments.

For other details, you may refer the section “Basis for Issue Price” on page 88 of RHP. Please refer the website of BRLM: www.unistonecapital.com,
you may scan the QR code for accessing the website.

INDICATIVE TIME LINES FOR THE ISSUE

Our company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations.
Sequence of activities Listing within T+3 days (T is issue closing date i.e. Wednesday, July 23, 2025)

Application Submission by investors | Electronic applications (Online ASBA through 3-in-1 accounts)- Up to 5 pm on Wednesday, July 23, 2025.
Electronic Applications (Bank ASBA through online channels like internet banking, mobile banking and
syndicate UPI ASBA etc.)- Up to 4 pm on Wednesday, July 23, 2025.

Electronic Applications (Syndicate Non- Retail, Non- Individual Applications)- Up to 3 pm on Wednesday,
July 23, 2025.

Physical Applications (Bank ASBA) - Up to 1 pm on Wednesday, July 23, 2025

Physical Applications (Syndicate Non - Retail, Non - Individual Applications of QIBs and NlIs)- Up to 12 pm
on Wednesday, July 23, 2025 and Syndicate members shall transfer such applications to banks before 1 pm
on Wednesday, July 23, 2025.

From Issue opening date up to 5.00 pm on Wednesday, July 23, 2025
From Issue opening date up to 5.00 pm on Wednesday, July 23, 2025

Bid Modification

Validation of bids details with
depositories

Reconciliation of UPI Mandate
transactions (Based on the
guidelines issued by NPCI from time
to time):

Among Stock Exchanges- Sponsor
Bank- NPCI and NPCI- PSPs/
TPAPs**- Issuer Banks; Reporting
formats of bid information, UPI
analysis report and compliance
timelines.

UPI Mandate acceptance time
Issue Closure T day

0On Daily basis
Merchant Bankers to submit to SEBI , sought as and when.

Wednesday, July 23, 2025- 5 pm

Wednesday, July 23, 2025- 4 pm for QIB and NI categories
Wednesday, July 23, 2025- 5 pm for Retail and other reserved categories

On daily basis and to be completed before 9.30 am on Thursday, July 24, 2025

Third Party check on UPI
applications

Third Party check on Non- UPI
applications

Submission of final certificates:
-For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
For syndicate ASBA UPI ASBA

Finalization of Rejections and
completion of basis

Approval of basis by Stock
exchange

Issuance of fund transfer
instructions in separate files for
debit and unblock.

For Banks ASBA and Online ASBA-
To all SCSBs

For UPI ASBA- To Sponsor Bank

Corporate action execution for
credit of shares

Filing of listing application with
Stock Exchange and issuance of
trading notice

On daily basis and to be completed before 1 pm on Thursday, July 24, 2025

Before 9.30 pm on Wednesday, July 23, 2025
All SCSBs for Direct ASBA- Before 7.30 pm on Wednesday, July 23, 2025
Syndicate ASBA- Before 7.30 pm on Wednesday, July 23, 2025

Before 6 pm on Thursday, July 24, 2025

Before 9 pm on Thursday, July 24, 2025

Initiation not later than 9.30 am on Friday, July 25, 2025
Completion before 2 pm on Friday, July 25, 2025 for fund transfer
Completion before 4 pm on Friday, July 25, 2025 for unblocking.

Initiation before 2 pm on Friday, July 25, 2025
Completion before 6 pm on Friday, July 25, 2025

Before 7.30 pm on Friday, July 25, 2025

On website of Issuer, Merchant Banker and RTI-Before 9 pm on Friday, July 25, 2025.
Newspaper - On or Before Tuesday July 29, 2025

Trading starts Monday July 28, 2025

Publish Allotment Advertisement

Trading starts

** PSPs/TPAPs = Payment Service Providers/ Third Party application providers
Bid/Issue Period (Exceptthe Bid/Issue Closing Date)

inrelation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 321 of the RHP.
LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

Shares 0f X 10 each. For details of the Capital Structure, see chaptertitled “Capital Structure” beginning on page 64 of the RHP
of the Memorandum of Association of our Company: Ramkanyaben Giriraj Kothari(5,000 Equity Shares) and Rakesh Kothari (5,000 Equity Shares) of 310 each.

name in the Offer Document for listing of our shares on the Emerge Platform of NSE. For the purpose of this Issue, the Designated Stock Exchange will be the NSE.

contents of the Offer Document. The investors are advised to refer to page 241 of the RHP for the full text of the Disclaimer Clause of NSE.

BOOK RUNNING LEAD MANAGER

UNISTONE CAPITAL PRIVATE LIMITED

A/305, Dynasty Business Park

Andheri-Kurla Road, Andheri East, Mumbai - 400
059.

Telephone: 022 4604 6494

Email: mb@unistonecapital.com

Telephone: 011-47581432

MAASHITLA SECURITIES PRIVATE LIMITED
451, Krishna Apra Business Square, Netai Subhash Place,
Pitampura, Delhi - 110034, India

Email: ipo@maashitla.com

Investor grievance email: investor.ipo@maashitla.com

Submission of Bids (other than Bids from Anchor Investors
Bid/ Issue Period (except Bid / Issue Closing Date)

Submission and Revision in Bids Only between 10 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Bid / Issue Closing Date* (i.e. July 23, 2025)

Submission of Electronic Applications

(Online ASBA through 2-in-1 accounts)- lis,

other than QIBs and Non- Institutional Investors
Submission of Electronic Applications

(Bank ASBA through Online channels like

Internet Banking, Mobile Banking and

Syndicate UPI ASBA applications)

Submission of Electronic Applications

(Syndicate Non- Retail, Non- Individual
Applications)

Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications

(Syndicate Non- Retail, Non- Individual Applications
of QIBs and non-Institutional Investors)

Modification/ Revision/ Cancellation of Bids

Upward Revision of Bids by QIBs and Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 4.00 p.m.
Non-Institutional Investors categories# IST on Bid/ Issue Closing Date
Upward Revision of bids by Individual Investors Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 5.00 p.m.
IST on Bid/ Issue Closing Date

* UPImandate end time and date shall be at5.00 pm on the Bid/ Issue Closing Date.

# QIBs and Non- Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/ Issue Closing Date, the Bids shall
be uploaded until: (i) 4.00 p.m. IST in case of Bids by QIBs and Non- Institutional Investors; and (ii) until 5.00 p.m. IST or such extended time as permitted by
the Stock Exchanges, in case of Bids by Individual Investors.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to
the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded
in writing, extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Isse Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the
change on the respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor
Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”)
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in consultation
with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor
Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price inaccordance with the SEBIICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall
be added to the QIB Portion (other than the Anchor Investor Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including
Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs.
Further, notless than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net
Issue shall be available for allocation to Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above
the Issue Price. All Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount
("ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self
Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate in the Issue through the ASBA process. For details, see “Issue Procedure”on page 262.

Bidders / Applicants should ensure that DP ID, PAN and Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN and Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID as provided in the Bid cum
Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to thelssue, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for
giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any
changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
with CBDT notification dated February 13,2020, and press release dated June 25, 2021.

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

7 Simple, safe, *Applications supported by blocked amount (ASBA) is a better way of applying to Issue by simply
ASBA smart way blocking the fund in the bank account. For further details, check section on ASBA below.
of Application!!!! | Mandatory in Public Issue. No cheque will be accepted.

UPI-Now available in ASBA for all individual investors applying in public Issue where the application
amount is up to ¥ 5,00,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI-Now
mandatory in ASBA for Retail Individual Bidders (“RIBs”) applying through Registered Brokers, DPs &
RTA.RIBs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
facility of linked online trading, demat and bank account.

LI

UNITED PAYMENTS INTERFACE

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
release dated June 25, 2021.

*ASBA has to be availed by all the investors. UPI may be availed by Retail Individual Bidders.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the
section “Issue Procedure” beginning on page 262 of the RHR. The process is also available on the website of AIBI and Stock Exchange in the
General information Document. ASBA Forms can be downloaded from the NSE Limited (“NSE”) and can be obtained from the list of banks
that is displaying on website of SEBI at www.sebi.gov.in. List of banks supporting UPI is also available on the website of SEBI at
www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. HDFC Bank Limited has been
appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 01, 2018, as amended.
For UPI related queries, investors can contact NPC at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters” on page 148 of the RHP. The Memorandum of Association of our Company is a material document forinspection

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity Shares of X 10 each. The Issued, subscribed, and paid-up share capital of the Company before the Issue is X 14,97,64,800 divided into 1,49,76,480 Equity
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing
LISTING: The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (“NSE EMERGE”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, as amended from time to time. Our Company has received an approval letter dated May 08, 2025, from NSE for using its

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not Issue any observation on the Offer Document. Hence
thereis no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 239 and 240 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF NSE (“NSEEMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed of construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The Merchant Banker associated with the Issue has handled 9 main board public issues and 12 SME public issues in the past three financial years.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue . For taking an
investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares Issued in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or
adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 30 of the Red Herring Prospectus.

REGISTRAR TO THE ISSUE

| COMPANY SECRETARY & COMPLIANCE OFFICER

Sneha Shah

Savy Infra and Logistics Limited

Office No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal,
Gandhi Nagar- 382421- Gujarat, India.

Telephone No.:+ 91 -9227027522

Email id: compliance@savyinfra.com

Investor grievance email:
compliance@unistonecapital.com
UNISTONE Contact Person: Brijesh Parekh

Website: www.unistonecapital.com

SEBI registration number: INM000012449
CIN: U65999MH2019PTC330850

Maashitla’

Creating Successful People

Contact Person: Mukul Agarwal

Website: www.maashitla.com

SEBI Registration Number: INR000004370
CIN: U67100DL2010PTC208725

Investors can contact the Company Secretary and Compliance Officer, BRLM or the Registrar to the
Issue in case of any pre- Issue or post Issue related problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode.

and SEBI.

SYNDICATE MEMBER: Globalworth Securities Limited

BANKERS TO THE ISSUE/ SPONSOR BANK /ESCROW COLLECTION BANK / PUBLIC ISSUE BANK / REFUND BANK: HDFC Bank Limited
UPI: UPI Bidders can also Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Gandhinagar
Date: July 14, 2025

“Risk Factors” beginning on page 30 of the RHP. Potential investors should not rely on the RHP for making any investment decision.

States.

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the website of
Stock Exchange www.nseindia.com, the website of Book Running Lead Managers www.unistonecapital.com and from the Registered Office of the Company.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Savy Infra and Logistics Limited (Telephone: +91 9227027522) BRLM: Unistone Capital Private Limited (Telephone: 022-4604 6494) Syndicate Member: Global
worth Securities Limited (Tel. No: +91 022 9190011) Registered Brokers, RTA and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of, NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of abridged prospectus shall be available on the website of the company, BRLM and NSE at www.savyinfra.com, www.unistonecapital.com and www.nseindia.com, respectively.

For SAVY INFRA AND LOGISTICS LIMITED
On Behalf of the Board of Directors

Sd/-

Tilak Mundhra

Chairman & Managing Director
DIN.05259145

SAVY INFRA AND LOGISTICS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies
ondJuly 14,2025. The RHP shall be available onthe website of the BRLM to the Issue at www.unistonecapital.com and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled

The Equity Shares Issued inthe Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the United States except pursuant to an
exemption from, orin a transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being issued or sold in the United
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THIS IS A PUBLIC ADVERTISEMENT FOR INFORMATION PURPOSES. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES.
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(Piease scan this- OR code 1o
wiew this Red Herming Prospectis)
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SAVY INFRA AND LOGISTICS LIMITED

Crur Company was incorporated as “Shubhangi Metal Private Limited”, a private imited company under the CompaniesAct, 1856 and was granted a cerificate of incorporation by the Reqgistrar of Companies, Dadra & Nagar Havell ("RoC’) on January 16, 200G, Thereafter, the name of our Company was changed to "Savy Infra and
Logistics Private Limited', and a fresh certificate of incorporation dated December 21, 2023, was issued by the RoC, Ahmedabad. Our Company was then converted into a public limited company pursuant to sharehalders resolution passed at the general meeting of our Company held on June 13, 2024, and consequently, the name
ofour Company was changed 1o Savy Infraand Logistics Limited', and a fresh certificate of incorporation dated September 03, 2024 was issued by the RoC, Central Processing Centre, For details of incorporation, change of name and registered office of our Company, please refer fo chapter titled "General Information” and *History
and Cartain Corporate Matiers” baginning on page 55 and 148 respectivaly of this Red Heming Prospectus.

Registered office: Office No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal, Gandhinagar- 382421 - Gujarat, India, Corporate Office: Office No 520, 5th Floor, Manish Chamber, Sonawala Road, Goregaon (East),
Mumbai - 400063, Maharashtra, India; Tel: +81 9227027522; E-mail: compliance@savyinira.com; Website: www.savyinfra.com; Contact Person: Sneha Shah, Company Secretary and Compliance Officer; Corporate Identity Number: U52290GJ2006PLC047516

OUR PROMOTERS: LILADHAR MUNDHRA AND TILAK MUNDHRA

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (EMERGE PLATFORM OF NSE OR NSE)

i THE ISSUE y -

INITIAL PUBLIC ISSUE OF UP TO 58,32,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SAVY INFRA AND LOGISTICS LIMITED ("COMPANY") FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATING UP TO ¥ [+] LAKHS OF WHICH UP TO 2,92,800 EQUITY SHARES OF FACE VALUE OF Z 10 EACH FOR CASH AT A PRICE OF Z [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [« ] PER EQUITY SHARE AGGREGATING TO ¥ [+] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 55,39,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT A PRICE OF 2 [ +] PER EQUITY SHARE AGGREGATING TO % [+] IS HEREIN AFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.03% AND 26.62% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FAGE VALUE OF EQUITY SHARES IS ¥ 10 EACH. THE ISSUE PRICE IS [+ ] TIMES THE FAGE VALUE
OF THE EQUITY SHARES

Our Company: We are an EPC and logistics company specialising in earthwork, foundation preparation, and full truck load (FTL) transport services. With expertise in excavation, grading, and material logistics, we offer
integrated, asset-light solutions that ensure efficient project execution across multiple states in India.

QIB CATEGORY: NOT MORE THAN 50.00% OF THE NET ISSUE
NON-INSTITUTIONAL BIDDERS CATEGORY: NOT LESS THAN 15.00 % OF THE NET ISSUE
INDIVIDUAL INVESTOR BIDDERS CATEGORY: NOT LESS THAN 35.00% OF THE NET ISSUE

MARKET MAKER PORTION: UPTO 2,92,800 EQUITY SHARES OR 5.02 % OF THE ISSUE.
PRICE BAND: ¥ 114 TO ¥ 120 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.
THE FLOOR PRICE 11.40 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.00 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: FRIDAY, JULY 18, 2025*
BID/ISSUE OPENS ON: MONDAY, JULY 21, 2025**

BID/ISSUE
PROGRAMME BID/ISSUE CLOSES ON: WEDNESDAY, JULY 23, 2025* ~ **

*The Company may, in consultation with the Book Runming Lead Manager, consider participation by Anchor Investors in accordance with e SEBHICDR Regulations. The Anchor lnvestor Bid!Offer Penod shall be one Warking Day prior to the Bid) Offer Dpening Dale,
**0ur Company in consultation with the BRLM, may decide to close the Bid/lssue Penod for (IBs one Warking Day prior to the Bid/issuve Closing Dale, in accordance with the SEBIICDR Reguiations.
-~ w* Pl Mandate end time and date shall be at 5:00 pm, on bigilssue closing date

RISKS TO INVESTORS:

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company , pursuant to their resolution dated July 08, 2025 the above price band is justified based on quantitative factors/ KPIs disclosed in the "Basis for Issue Price” section beginning on page 88 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition {("WACA") of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Issue Price” section beginning on the page 88 of Red Herring Prospectus and provided below in the advertisement.

i. Risktoinvestors summary description of key risk factors based on materiality:

1.We derive a majority of portion of our revenue from few customers related to infrastructure, steel and mining industry and loss of such customers may have an adverse impact on our business, financial condition and
results of operations.

2.0ur revenues are significantly dependent on a single business segment i.e. the services of Engineering, Procurement and Construction (EPC). Consequently, any downturn in sales within this segment would
significantly hamper our operations and profitability.

3. While we have a diversified geographical presence, our projects have historically been concentrated in the state of Gujarat, Maharashtra and Odisha and any changes affecting the policies, laws and regulations or the
political and economic environment in the region may adversely impact our business, financial condition and results of operations.

4.We typically do not have long term agreement with our customers. If our customers choose not to source their requirements from us, there may be a material adverse effect on our business, financial condition, cash
flows and results of operations

5. A significant portion of our revenues are derived from the West and South Zone and any adverse developments in this market could adversely affect our business.
ii. Details of suitable ratios for the company for the latest full financial year:

Name of The Company Closing Price For the year ended March 31, 2025
as on Face Revenue from Basic Diluted EBITDA P/E (based on Return NAV per | Return on Equity | Return on Capital
June 30, 2025 value (T) | operations (T in Lakhs) | EPS (3) EPS () (T in Lakhs) Diluted EPS) on net worth (%) Equity (T) (RDE) (%) (¥) | Employed (ROCE) (%)

Savy Infra and Logistics [*]* 10 28,339.05 16.59 16.59 3,961.50 [*] 43.70 34.89 76.10 36.69

Limited -

Peer Group

AVP Infracon Limited 186.60 10 | 29,281.27 13.25 13.25 | 6,277.01 14.08 26.37 50.51 30.23 19.53

Ganesh Infraworld Limited | 166.20 5 | 53,822.18 1159 | 1159 | 5699.72 14.34 ' 22 .31 42.02 36.91 25.43

Active Infrastructure Limited 170.00 3 8,975.74 8.79 8.79 | 2,436.58 19.34 . 11.71 74.43 18.82 12.32

Motes: *Adfusted for equity shares allotted under bonus issue in the proporfion of ane hundred ringteen equily shares for every one existing fully paid-up equity
CMP of our company is considered as Issue Price. share (118:1)

*to be included post finalization of the Issue Price. - The price per share of our Company based on secondary sale/ acquisitions of shares {equily | convertible securities
Source: There have been no secondary saleftransiers or acquisition of any Equity Shares or convertible secunties, where the Promoters, members of the Promoter

All the financial information for listed industry peers mentioned above is on Consolidated basis as available sourced from the | Broup. the Promoter Selling Shareholders or Shareholders having the nght to. nominate Diréclors 1o the Board of our Company are a party 10 the
financial Reports of the peer company uploaded on the NSE website for the year ended March 31, 2025 transaction (excluding gifts), during the 18 months preceding the date ofthis Draft Red Herring Prospectus, where aither acquisition or sale is

. il 3 3 P equal to or more than 5% of the tully diluted paid up share capital of our Company {calculated based on the pre-issue capital before such ransaction(s) and
’"-WE‘E' hied Ave rage Costof Acq ["5 ition for all Equ:t',r Shares transacted in one yeat, mghteen months and three years axcluding empioyee stock options granted but not vested), in a single transaction or multiple transactions combined together overa span of rolling 30 days.
preceding the date of the Red Herring Prospectus by all the shareholders:

Past Transactions Weighted average cost Floor Price Cap Price
Period Weighted Average Cost Upper end of the Price band (¥ 120 Range of acquisition price: .:.!} aﬂquig“juﬁ @) 7114 {p“_m
of Acquisition (in T)# is X' times the Weighted Average Cosl of Acquisition | Lowest Price - Highest Price (in %) - -

T T T T T | WACA of Equity Shares that were issued by our Company B0 1.90 2.00

adl i _ ! .E' i'v‘.'ﬂCA of Equity Shares that were acquired or sold by way of secondary fransactions NA NA MA
Last 18 monins 11.85 10.04 0-7200 -
Last 3 years 1185 10.04 0-7200 v. The average cost of acquisition per Equity Share by our Promoter is set forth in the table below:

1 " &

*As certitied by Piyush Kothan & Associates., Chartered Accountants, Peer Review Auditor, by way of their certificate dated July 14, 2025, Sr. No Hame_ of Promoters No. of Equity Shares# | Average cost of Acquisition F”“F (in T per equity share)
iv. Disclosures as per clause (9) (K) (4) of Part A to Schedule VI of SEBI (ICDR) Regulations, 2018: 3 L Likadhar Mundhra 48,30,000 045
= The price per share of our Company based on the primary / new issue of shares (equity / convertible securities) 2. Tilak Mundhra 80.31.000 6.27

Except as stated below, there has been no primary / new issue of shares (equity/convertible securities), excluding shares issued under ESOP/ESOS and | As certified by Pivush Kothari & Associates., Chartered Accountants, Peer Review Auditor by way of their certificate dated July 07, 2025
Issuance of bonus shares, during the 18 manths preceding the date of filing of the RHE where such issuance is equal to or more than 5 per cent of the fully | yj The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 7.23 times.
diuted paid-up share capital of the lssuer Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock | yij Weighted Average Return on Net Worth for fiscals 2025, 2024 and 2023 is 62.90 %.

options granted but not vested). in a single transaction or multiple transactions combined together over a span of rolling 30 days {"Primary Issuance™) vili. The Weighted average cost of acquisition compared to floor price and cap price

allotment shares allotted* | equity share (¥) | equity share () * allotment consideration (in T lakhs) 1_-,% a,,:quisﬂjug () ¥ 114 {pﬂﬂ
Jung 06, 2024 8,61.000 10 B0 Conversion of loan into EHLH[}' Other than cash 516.60 WACA af F‘rlmary Offer (excent for bonus |55IJE] &0.00 1.40 . 200
June 0, 2024 10,93,200 10 6O Preferential allotment Cash. 655.92 ||| WACHA for Secondary salel acquisitions not exceeding 5% of the pre-Issue capital NA NA NA
June 12, 2024 6,489,200 10 i Preferential allotment Cash 389,52 WACA average cost of acquisition of past primary issuances | secondary in last 3 years, NA NA NA

‘j”.l-:'!r 08, 2024 1 3,73.080 10 bl Prefarential allotment Cash 223.85 ix. The BRLM associated with the Issue have handied 21 public issues in the past three years, oul of which three issues were closed below the issue
Weighted average cosl of acquisition (WACA) 60.00 price on listing date.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed / undertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre-IP0 Placements from the DRHF filing date.
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter{s) and promoter groupis) from the DRHP filing date.: Mot Applicable
Shareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:

sr. No. | Name of shareholders| Pre- Issue shareholding as Pre- Issue shareholding as at Allatment 2 | Liladhar Mundhra 4530000 | 3225 [ 4830000 _ 23.21 | 4830000 | 2321
al the date of Advertisement - N ) - Sub Total (A) 1,268.61.000 | B85.87% 1,28,61,000 61.81 1,28.61,000 61.81
Number of :‘i_har&h:ulding At the lower end of the At the higher end of the Additional Top 10 shareholders
Equity Shares | (in %) price band (7 114) price band (¥ 120) 1. Ananya Financial Solutions| 2,00,040 1,34 2,00,040 0.96 2,00,040 0.96
Number of Equity Shareholding | Number of Equity Shareholding India Private Limited
Shaies {in %) Shiaies (in%) 2. | Bhavin Hasmukhbna 2.00,000 134 7,00,000 096 2,00,000 0.96
Promolers Mehta
T | Titak Mundhira | 8031000 | 5362 | 8031000 | 3859 | 80atpop | 3859

Continwe From Nexl Page..
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Continwe From Previous Page...

o, Nayan Hasmukhbhai Mﬁhtﬂ_i.ﬂ{i.ﬂﬂﬂ 1.34 2,00.000 0.96 200,000 0,96
] Naresh Jaiprakash Shroff | 1,51,200 1.01 1,51,200 0.73 1,51,200 0.73
5 Naresh J Shroff (HUF) 1,51,200 1.01 151,200 0.73 1,51,200 0.73
6. MEHUL HIRALAL GANDHI | 140000 0.93 140000 067 140000 0.67
s SUMIT LAKHOTIA 116640 0.78 116640 0.56 116640 0.56
8. CHANDRAKANT 90000 0.60 90000 0.43 90000 0.43
SARUPCHAND
SANGHVI (HUF)
g, BHAVYA JAIN 84000 0.56 84000 0.40 84000 0.40
10. | GAURAV SINGH 84000 0.56 84000 0.40 84000 0.40
Sub Total (B) 14,17,080 9.46 14,17,080 6.81 14,17,080 6.81
Total (A+B) 1,42.78,080 05.33 1,42,78,080 68.62 1,42,78,080 68.62

*Our Promofer Group members do not hold Equily Shares s on date of this Red Herring Prospectus

1. Incluges ait aptions that Rave been exercised unhil the date of Red Herring Prospectus and any transfers of equily shares by existing sharehalders after the date of
ite pre-offer and phce band 88 agvertisement until the date of Red Heming Prospecius.,

2. Basedanthe issue Priceol T [« and subyec! fo finalzation of the basis of allatment.

3. Assurming full subscription in the issue. The post-issue shareholding details as at the allolment will be based on the actual subscription and the final issue price and
updatedin the prospectus, subject to fmalization of the hasis of allotment. Als0, this assumes thera is no transfar of shares by these shareholgars befween the date
of the advertizement if any such transfers ocour prior to the dafe of prospectus, it will be updated in the sharehofding pattern in the prospecius,

fnvestors should read the RHP carefully, including the “Risk Factors " on page 30 of the RHP before making any invesiment decision.

BASIS FOR ISSUE PRICE

The Price Band will e defermined by our Company in consultation with the BRLM. The fsswe Price will be defermined by our Company, fn consiltation with the BRLM,
on the basis of assessment of market demand for the Equity Shares issued in the issue through the Book Building Process and on the basis of the qualitative and
quarfitative faclors as described below. The face value of the Equity Shares is T 10 each and the isswe Price is 17.40 fimes the face value af the fower end of the Price
Band and 12.00 hmes the face value al the higher end of the Price Band. Investors should also refer fo "Owr Business”, "Risk Factors”,"Financial
Infarmation“and“Management s Discussion and Analysis of Financial Pasition and Resuits of Operalions ™ on pages 110, 30, 174and 213, respeciively, of this RHP
for ave an infarmed view befara making aninvestment decision,

Qualitative factors

aome of the qualitative factors which form the basis for computing ihe lssue Price are

= Asset Light Business Modet

» |ntegrated Businass Operations

= Strong Financial Performance

= Experienced Promoter and Management Team

For further datails, see™Cur Business - Strengths"on page 111 of the RHP

Quantitalive factor

some of the information presented below relating to our Gompany is derived from the Restated Financial Statements.

some of the quantitative factors which may form the basis for calcutating the Issue Price ara as follows:

I. Basic and diluted earnings per share (“EPS”)

Year ended Basic/Diluted EPS (in 7) Weight
Fiscal 2025 16.29 3
Fiscal 2024 g.22 2
Fiscal 2023 (.28 1
Weighted Average 11.08
flotas:

a) Welghled average = Aggrepale of vear-wise welghted EPS divided by the aggregate of weights, e, (EPS x weight) for each year divided by the tolal of
waighis,

) Basic and diluled EPS are based on the Reslated Financial Infarmation.

¢} The face value of each Equity Shareis ¥ 10.

d) Eamings per Share (T} = Profit after tax excluding exceptional items attributable 1o equity shareholders for the year/period divided by the weighted
average no. of equity shares, The weighted average number of Equity Shares outstanding during the year,

e) Basic EPS and diluted EPS calculations are in accordance with Accounting Standard 20 ‘Earnings per Share’

f) Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equty

KPI Explanations

Revenue from Operations | Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess
(% lakhs) the overall financial performance of our Company and size of our business.

Total Revenue Total Revenue is used to tack the total revenue generated by the business including other income.

EBITDA (¥ lakhs) EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%) EBITDA Margin Is an indicator of the operational profitability and financial performance of our business.

Profit After Tax (T lakhs) | Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our business.

RoE (%) RoE provides how efficiently our Company generates profits from shareholders' funds.

Refurn on Capital Employed | ROCE provides how efficiently our Company generates earnings from the capital employed in the buginess.

(ROCE) {%)

Debt to Equity Ratio Debt-to-equity (D/E) ratio is used to evaluate a company's financial leverage

Current Ratio It tells management how business can maximize the current assets on its balance sheet to satisfy its current debt and other

payables.

The KPI5 disclosed below have been approved by a resolution of our Audit Committee dated dated July 07, 2025 and the members of the Audit Committee
have verified the details of all KP1s pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining
to our Company that have been disclosed to any investors at any point of fime during the three years period prior to the date of filing of this RHP Further, the
KP|s herein have been certified by Piyush Kothari & Associates, Chartered Accountants by their certificate dated July 07, 2025

VII. Financial KPl of our Company

SrNo.| Metric As of and for the Fiscal
2025 2024 2023

1 Revenue From operations (T in Lakhs) 28,339.05 10,159.32 619.08
2 Total Income (T in Lakhs) 28,376.56 10,162 44 619.19
4 EBITDA (2 in Lakhs) 3.561.50 1,494 .66 hE6.69
4 EBITDA Margin (%) 12.57T% 14.71% 9.16%
E Profit After Tax (¥ in Lakhs) 2.387.79 986.66 33.76
i1 PAT Margin (%) 8.43% 9.71% 5.45%
7 Return on Equity (ROE) (%) 76.10% 176.95% 71.31%
8 Return on Capital Employed (ROCE) (%) 36.69% 78.71% 1511%
g Debt to Equity Ratia 0.86 0.81 486
10 Current Ratio 1.50 1.25 0.75
Notes:

a) As certilied by Piyush Kothari & Associales, Chartered Accountants pursuant to their certificate dated July 07, 2025. The Audit committee in ifs
resolution dated July OF, 2025 has confirmed that the Company has nof disclosed any KPIs to any investors at any point of time during the three
years preceding the dafe of this Red Herring Prospectus other than as disclosed in this section.

b) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
) EBITDA refers to earmings before interest, taxes, depreciation and amortization.
d} EBITDA Margin refers to EBITDA during a given period as a percentage of revenue fram operations during that penod.

g) PAT Margin guantifies our efficiency in generating profits from our revenue and s calculated by dividing our net profit after taxes by revenue
from operations.

fI Return on equity (Rok) is equal to profit for the year divided by the Average tolal equity and s expressed as a percentage.

g} RoCE (Return on Capital Employed) (%) is calcufated as EBIT divided by capital employed. Capital employed is calculated as Total Equity plus
Tolal Debt less Intangible Assets.

h) Debt to Equity ratio /s calculated by dividing the total debt by total equity

Current Ratio is a iguidity ralio that measures our ability to pay short-term obligations (those which are due within one year) and is calculated by
dividing fhe current assets by current habilities.

share (119:1). & . ; : iy - " —_—
II. Price/Earning (“P/E") ratio in relation to Price Band of 2 114 to 2 120 per Equity Share: o%d " Wansgement DisqUsshor a0 Analysls of Pindicial Pysinand Resits-of Qusalons - sage 2 15 Torthe teeonaliation and the manner. gt
calculation of our key financial performance indicators,
Particulars P/E at the lower end of the P/E al the higher end of the For further information in relation to historical use of such KPIs by our Company o monitor the operational and/or financial performance of our
price band (no. of times) price band (no. of limes) Company, “Our Business - Key Performance Indicators” on pages 111,
P/E ratio based on Basic EPS for Fiscal2025 6.87 7.23 Vill. Comparison of financial KPls of our Company and our listed peer.
/E ratio based on Diluted EPS for Fiscal 2025 6.87 7.23 Metric Savy Infra and Logistics Limited AVP Infracon Limited
. As of and for the | As of and for the | As of and for As of and for the | As of and for the | As of and for the

Industry Price / Earning (P/E) Ratio .

Based on the peer company information (excluding our Company) given below in this section: . FI’;;;:E; F':E": 52:2342 m;:;g;l el ﬁ;:;":: Fil:;lﬂﬂﬂﬂ:;g H’:’:;ﬁfgﬂ

Eﬁ?’a SiEL (T in Lakhs)

0 hes: 1934 Total revenue (T in lakhs) 28.376.56 10,162.44 619.19 29,497 .15 16,155.63 11,550.08

LD%'-'EBI 14'[]3 EBITDA (¥ in lakhs) 3,561.50 1.494.66 a6.64 6,277.01 3.520.44 2.313.81

e 15-52 EBITDA Margin (%) 12.57% 14.71% 9.16% 21.44% 21.88% 20.12%
.“.I'DIES'E - | Profit after tax {% in lakhs) 238779 Y86.66 43.76 3,327 .39 1,887 68 115514
- PJE ratig has been computed based on the closing market price of equity shares an NSE as on June 30, 2025, divided by the diluted EPS for the year :AI MarginE ﬁ_ly T g ;?‘Ef% ?f; z"ﬁ% ?':gf'% 13;'2:: ;: ';E: ;g'ggz
ended March 37, 2025. etum on cqul : : : - : :

Ill. Return on Net Warth (*RoNW") Return on Capital 36.69% T8.71% 15.11% 19.53% 19,98% 20.96%
Derved from the Restated Financial Statements: Employed (ROCE) (%)

Year ended RoNW (%) Weight Debt to Equity Ratio 0.86 0.81 4,86 1.37 0.69 2.70

Fiscal 2025 45 70% 9 Current Ratio 1.50 1.25 0.75 1.42 1.89 1.28

Fseat 2ile LA ? Mielric Ganesh Infraworld Limiled Active Infrastructure Limited

Fiscal 2023 52.53% 1 Asofand forthe| Asofandforthe | Asofandfor | Asof and for the | As of and for the | As of and for the

Weighted Average 62.90% Fiscal 2025 Fiscal 2024 the Fiscal 2023 | Fiscal 2025 Fiscal 2024 Fiscal 2023
Notes: Revenue From operations 5382218 29.033.71 13,349.18 8.975.74 9.718.33 8.939.83
a) RoNW = Net Prafit after tax, as restated divided by Nef-worth, as restated (Nel worlfinclude share capital and reserves and surpius) [ in Lakhs)
b) Thefigures disclosed above are based on the Restated Financial Statements of our Company. Total revenue (¥ in lakhs) | 54,255.87 29,181.12 13,504.85 9,049.88 9,743.05 8,958.72

|"'_ HE‘t HEE‘E‘* HHIUE I]E' E““ih‘ Hharﬁ. HHEE l.laiu& u[ f '"] Eﬂﬂh] EH'TDIEI E iﬂ IER.hSJ 5 .ﬁﬁg.?g E .4:121 1 QﬂE[M Er-q-EEE-E I ,?5-??‘ 1 .3251 3

Net Asset Value per Equity Share derived from the Restated Financial Statements: EBITDA Margin (%) 10.53% B.31% 6.76% 27.15% 18.09% 14.82%

- Profit after tax (¥ in lakhs) 4,005.03 1.554.48 520.91 1,309.19 1.044.55 ag7.00

Financial Year Net Asset Value per equity shares

Net Asset Value per Equity Share as of March 31, 2025 341':9 PAT Margin (%) fa4% 3.35% 3.90% 14.59% 10.75% 11.04%

Afler Completion of the Issue Return on Equity (ROE) (%) 36.91% 59.05% 44 62% 18.82% 45.73% 67.28%
"“’hl“ﬁ“ﬁ'ﬁ‘ﬁﬁ “‘“ 57.06 Refum on Capial 29.43% 34,45 a7 BT 12.38% 15.40% T2.Ua"%

- At the Cap Price 58.74 Employed (ROGE) (%)

— e Debt to Equity Ratio 0.21 082 047 0.50 237 379

Notes: Current Ratio 2.93 .57 1.22 2.22 1.06 1.20
MNates:

a) Net assaf value per equity share is calculated as networth as of the end of relevant peniod divided by the number of equity shares outstanding at the end
of the pariod. Net worth represents fthe aggregate value of equity share capital and reserves and surplus based on Restated Financial Informalion.

b} Adjusted for equity shares allofted under bonus issue in the proportion of one hundred nineteen equity shares for every one existing fully paid-up equity
share (1189:7)

V. Comparison with listed industry peer:

Following is the comparison with our peer companies listed in India.

Name of The Company For the year ended 2025
Face value (%) | Revenue from | Basic EPS (¥) | Diluted EPS (%) | P/E (based on Return on NAV per Equity
operations Diluted EPS) | net warth (%) Share (T)
(% in lakhs)
fi";:f{;gm SRULOOBUEE L1p 28,339.05 16.59 16.59 [o] 45.70% 34.89
Peer Group
AVE Infracon Limited 10 249 28187 13.25 13.25 14.08 206.37% 80.51
Ganesh Infraworld 5 53,822.18 11.59 11.58 14.34 22.31% 42.02
Limited
Active Infrastructure 5 8.975.74 8.79 8.79 19.34 11.71% 74.43
Limited
Source:

All the financial informalion for isfed industry peers mentioned abave s on Consolidated basis as available sourced from the financial Reporls of the
pegrcompany uploaded on the NSE website for the year ended March 31, 2025,

Nofes.
1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE website on June 30, 2025, divided by the Diluted EPS,

2. Relurn on Net-warth has been computed as the Net Profit after lax, as restated divided by Net-worth, as restated (Net warth include share capital and
reserves and surplus) NAV is computed as the cfosing mel worth divided by the number of equity shares outstanding. Adiusted for equity shares allofted
under bonus issue in the proportion of one hundred nineteen equily shares forevery one existing flly paid-up equity share (119:7).

Investors should read the above mentioned information along with “Risk Factors”, "0ur Business”, Management Discussion and Analysis of Financial
Pogition and Results of Operations ™ and "Financial Information” on pages 30, 110, 213 and 174, respectively, to have a more informed view, The trading
price of the Equity Shares could decline due to the factors mentioned inthe “Aisk Factors™ and you may lose all or part of your investments.

VI. Key financial and operational performance indicators (“KPls")

The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help
us in analysing the growth of various verticals.

Our Company confirms that it shall continue to disclose all the KPls included in this section on a periodic basis, at least once in a year (or any lesser
period as determined by the Board of our Gompany), for a duration of ong year after the date of listing of the Equity Shares on the Slock Exchange or
till the complete utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for
such other duration as may be required under the SEBI ICDR Regulations.

a) Revenue fram Operalions means the Revenue from Operalions as appearning in the Reslaled Financial Statements.

b EBITDA refers to earnings before interest, laxes, depreciation and amartization.

¢} EBITOA Margin refers to operating EBITDA during a given period as a percentage of revenue from operations during that period.

d) PAT Margin quaniifies our efficiency in generating profits from our revenue and s calculated by dividing our nef profit after taxes by revenue fram
opéralions.

e} Returnonequity (Rot) is equal fo prafit for the year divided by the Average tofal equify and is expressed as a percenfage.

fl RoCE (Return an Capital Employed) (%) 15 calcwlated as EBIT divided by capital emplayed. Capital employed is calculated as Tolal Equity plus Total Debt
less Intangibie Assels.

g) Debt to Equity ratio is calcuwiated by dividing the totaf debt (Debt includes lease fiabilities) by fotal equity.

hh Current Ralio is a Iiguidity ratio thal measures our abiity to pay short-term obiigations (those which are due within one year) and is calcuiated by dividing
the current assels by current iabififies.

IX. Weighted average cost of acquisition (“WACA"), floor price and cap price

a) The price per share of our Company based on the primary [ new issue of shares {equily / converlible securilies)

Except as stated below, there have been no primary! new issue of Equity Shares or convertible securities, excluding shares issued under ESOP/ESDS and
issuance of bonus shares, dunng the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more that 5%
of the fully diluted paid-up share capdal of our Company (calculated based on the pre-lssue capital before such transaction(s) and excluding ESOPs
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days

Date of allotment No. of equity Face value per | Issue price per Mature of Nature of Total Consideration
shares allotted® | equity share (%) | equity share () * | allotment consideration | (in 2 Lakhs)
June 06, 2024 8,61.000 10 a0 Conversion of loan Other than cash 516.60
into equity
June 06, 2024 10,93,200 10 60 Preferential allotment | Cash 655.92
[ June 12, 2024 6,49,200 10 G0 Preferential allotment | Cash 38952
July 08, 2024 3,73,080 10 60 Preferential allotment | Cash 223.85
Weighted average cost of acquisition (WACA) 60.00

*Adiusted for equity shares allofted under bonus issue in the proportion of one hundred mineteen equity shares for every one existing fully paid-up equity
share (119:1)

b) The price per share of our Company based on secondary sale/ acquisitions of shares (equily [ converlible securities

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter
Group, the Promoter Selling Shareholders or Shareholders having the right to nominate Directors to the Board of our Company are a parly o the
transaction {(excluding gifts), during the 18 months preceding the date of this Dratt Red Heming Prospectus, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-issue capital betfore such transaction(s) and
excluding employes stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rofling 30 days.
Floor price and cap price betng 1.90 and 2.00 times the weighted average cost of acquisition (WACA) based on primary/ secondary transactionis) as
disclosed interms of clause (a) and (b), shali be disclosed inthe following manner:

Past Transactions Weighted average cost of acquisition (%) Floor Price Cap Price
T114 T120

WACA ol Equity Shares that were issued by our Gompany 60.00 1.90 2.00

WACA of Equity Shares that were acquired or sold by way N.A NA. NA.

of secondary transactions

Conlinue From Mexl Page...

epaper.jansatta.com




| sorm | 15 5erg, 2005 | 3
Continue From Previous Page...
X. Justification for Basis for Issue Price submission of Bids (other than Bids from Anchor Investors
Explanation for Issue Price / Cap Price being [+] times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Bid/ Issue Period (except Bid / Issue Closing Date)

Equity Shares along with our Company's key performance indicators for the Fiscals 2025, 2024 and 2023

1. We follow an as_an_at—iight model by u_utsnur-'.:ing r_ﬂan:htnerf.'_and !ugis_ﬁn:s, ansuring Hexibility and reduced capital investment. This approach minimises risks StbisSon:ang Renslo 1) Bls Bid / | Cl n“'r EH 10 " n .M. (Indian Standard Time (15T )
and enables efficient, timely execution across diverse project locations. id / Issue Llosing Date™ (i.e. July 23, )

2. We provide end-to-end earthwork and logistics solutions as part of our integrated EPC services, covering excavation, material disposal, and subgrade Submission of Electronic Applications Only between 10.00 a.m. and up to 5.00 p.m. IST
preparation, Qur experience across multiple clignt projects highlights our ability to ensure quality, coordination, timely execution across all stages of work, | | (Online ASBA through 2-in-1 accounts)- lis,

3. In FY24-25, we achieved Revenue from Operations of 2 28,330 lakhs and a Profit After Tax (PAT) of ¥ 2,387 lakhs. As of April 30, 2025, we have 12 | | other than QIBs and Non- Insfitutional Investors

angoing projects valued at over ¥ 20,142 lakhs and a robust order book of T 23,056 lakhs. These figures reflect our strong technical capabilities, timely | | Submission of Electronic Applications Only between 10.00 a.m. and up to 4,00 p.m. IST
execution, and continued focus on EPC contracts. (Bank ASBA through Oniine channels like

4, Led by Mr. Tilak Mundhra and guided by Mr. Lifadhar Mundhra's decades of experience, our leadership combines sirategic vision with operational | | Internet Banking, Mobile Banking and
expertise. This synergy drives efficient execution, strong client relationships, and sustainable growth, Syndicate UPI ASBA applications)

E] The “Basis for Issue Price” on page 88 of the Issue Document has been updated with the above price band. Please refer to the Sélbn;issiunﬂﬂf Elamt.'"iri Applic '“‘.“F'”E Only between 10.a.m. and up t0 3.00 p.m. 15T
website of the BRLM i.e. www.unistonecapital.com or scan the given QR code for the "Basis for Issue Price” updated with the | | (Synaicate Non- Retail, Non- Individual

above price band. Applications)
P Submission of Physical Applications (Bank ASBA) | Only between 10.00 a.m. and up to 1.00 p.m. IST

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business®, “Mananagement Discussion and Analysis of Financial | | Submission of Physical Applications

Condition and Revenue from Operations” and”Financial Infarmation” beginning on pages 30, 110, 213 and 174 of RHP respectively, to have a more | | (Syndicate Non- Retail, Non- Individual Applications | Only between 10.00 a.m. and up to 12.00 p.m. IST
informed view, of QIBs and non-institutional Investors)

The frading price of the Equity shares could decline due to the factors mentioned in the section "Aisk Faciors " beginning on page 30 and any other factors that Modification/ Revision/ Cancellation of Bids
may arise in the future and you may lose all or part of your investments. '

For other details, you may refer the section “Basis for Issue Price” on page 88 of RHP. Please refer the website of BRLM: tonecapital.com,
you may scan the OR code for accessing the website.

A

Upward Revision of Bids by QIBs and Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 4.00 p.m.,
Non-Institutional Investors categories# IST on Bid/ Issug Ciosing Date

Upward Revision of bids by Individual Investors Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 5.00 p.m.
INDICATIVE TIME LINES FOR THE ISSUE IST on Bid/ Issue Closing Date

Our company may in consultation with the BELM, consider participation by Anchor Investors in accordance with the SEBIHCDR Regulations. — - e ;
pany may P x y g * UPI mandate end time and date shall be at 5.00 pm on the Bid/ Issue Closing Date.

saq‘fHFB o lcﬂrﬂlus - - l.illfﬂgl sbolce Ada i s DU ilsult DNOWE NS 1Y, HacRewmy, J0 <5 £ # QIBs and Non- Institutional Investors can neither revise their bids downwards nor cancel! withdraw their Bids. On the Bid/ Issue Closing Date, the Bids shall
Application Submission by investars | Electronic applications (Online ASBA through 3-in-1 accounts)- Up to 5 pm on Wednesday, July 23, 2025, be uploaded until: (i) 4.00 p.m. IST in case of Bids by QIBs and Non- Institutional Investors; and (i) untii 5.00 p.m. IST or such extended time as permitted by
Electronic Applications (Bank ASBA through online channels like internet banking, maobile banking and the Stock Exchanges, in case of Bids by Individual Investors.

syndicate UP| ASBA etc.}- Up to 4 pm on Wednesday, July 23, 2025, | ; L s . il i Wil | ” : R _ :
Electronic Applications (Syndicate Non- Retail, Non- Individual Applications)- Up to 3 pm on Wednasday, n casa of any revision in the Price Band, the Bid/1ssue Period will be extended by at least three additional Working Days aftar such reviston in the Price Band, subject to

July 23, 2025, the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure. banking strike or similar circumstances, our Company may, for realsﬂns to be recorded
F’hysic;a;l Applications (Bank ASB A7~ Upto 1 pm on Wednesday, July 53 9075 in writing, extend the Eidﬁasl_m P'gcri-::d for a minimum uf:_:nn& Warking Day, subiaﬁt_t::_uthﬁ did/Isse Penod not a:uaeding 10 Working Days. Any revision inthe Pricgﬂ-and
Physical Applications (Syndicate Non - Retail, Non - Individual Applications of QIBs and Nils)- Up to 12 pm and the revised Bid/lssue Period, If applicable, shall be widely disserinated by notification to the Stock Exchange, by issuing a press release, and also by indicating the
on Wednesday, July 23, 2025 and Syndicate members shall transfer such applications to banks before 1 pm change on the respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Infermediaries and the Sponsor
on Wednesday, July 23, 2025, Bank, as appicable.

Bid Modification From Issue opening date up to 5.00 pm on Wednesday, July 23, 2025 This Issue is being made through the Book Building Process, in terms of Rule 19{2}(b) of the Securities Contracts {Reguiation) Rules, 1957, as amended ["SCRR")
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Net

W.fahdat_mnl Gf Dirs detal 5w From Isstié opening date up to 5.0 pm on Wednesday, July 23, 2029 lssue shall be available for allocation on a proportionata basis to Qualfied Institutional Buyers (*QIBs") (the "QIB Portion"), provided that our Company in consubtation
dﬁpns taries with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis {"Anchor Investor Portion”). One-third of the Anchor Investor
Reconciliation of UP| Mandate On Daily basis Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
transactions (Based on the : Merchant Bankers to submit to SEBI , sought as and when, Price in accordance with the SEBIICDR Regulations, In the event of under-subscription or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall
guidelines issued by NPCI from time ba addad to the QI8 Portion {other than the Anchor investor Portion) (“Net QIB Portion™). Further, 5.00% of the Net QI8 Portion shall be available for allocation on a
to time). proportionate basis o Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis o all QI8 Bidders, Including

Amang Stock Exchanges- sponsor
Bank- NPCI| and NPCI- PSPs/
TPAPs**- Issuer Banks: Reporting
formats of bid information, UPI
analysis report and compliance

Murtual Funds, subject to valid Bids being received at or above the Issue Price, However, if the aggregate demand from Mutual Funds is [ess than 5.00% of the Net QI8
Portion, the balance Equity Shares available for allocation I the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QiBs.
Further, notless than 15.00% of the Net issue shall be available tor aflocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Met
Issue shall be available for allocation to Individual Investors in accordance with the SEBICDR Reguiations, sulject to valid Bids being received from them at or above
the Issue Price. All Bidders, other than Anchor Investors, arerequired to participate in the Issue by mandatorily etilising the Application Supported by Blocked Amount

timeines. : ("ASBA") process by providing details of their respective ASBA Account (as defined hereinafier) in which the corresponding Bid Amounis will be blocked by the Self
UPI Mandate acceptance time Wednesday, July 23, 2025- 5 pm Certified Syndicate Banks (“SCSBs™) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
Issue Closure T day Wednesday, July 23, 2025- 4 pm for GIB and NIl categories participate in the ssue through the ASBA process. For detaits, see “Issue Procedure™on page 262
Wednesday, July 23, 2025- 5 pm for Retall and ather reserved categories Bidders / Applicants should ensure that DP 10, PAN and Client ID and UP1 1D (for RiBs bidding through the UPI mechanism) are correctly filled in the Bid cum
Third Party check on UPI On daily basis and to be completed before 9.30 am on Thursday, July 24, 2025 Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN and Client ID available in the
applications Depository database, otherwise, the Bid cum Application Form is liable o be rejected. Bidder/Applicants should ensure that the beneficiary account provided in
Third Party check on Non- UPI On daily basis and to be completed before 1 pm on Thursday, July 24, 2025 the Bid cum Application Form is active. Bidders/Applicanis should nole thal on the basis of the PAN, OP 1D, Clienl 1D and UP1 1D as provided in the Bid cum
applinatin_:l_ns ) Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Regisirar to thelssue, any requested
Submission of final certificates: Before 9.30 pm on Wednesday, July 23, 2025 Demographic Details of the Bidder/Applicant as available on the records ol the depositories. These Demographic Details may be used, among other things, for
-For UPI from Sponsor Bank All SCSBs for Direct ASBA- Before 7.30 pm on Wednesday, July 23, 2025 giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any
-For Bank ASBA, from all SCSBs Syndicate ASBA- Before ¥.30 pm on Wednesday, July 23, 2025 changes lo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulling from lailure to
For syndicate ASBA UPI ASBA update the Demographic Details would be atthe Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
Finalization of Rejections and Before & pm on Thursday, July 24, 2025 with CEDT notification dated February 13, 2020, and press release daled June 25, 2021.
completion of basis . Simple, safe, *Applications supported by blocked amount (ASBA) is a better way of applying to Issue by simply
Approval of basis by Stock Before 9 pm on Thursday, July 24, 2025 ASB A smart way blocking the fund in the bank account. For further details, check section on ASBA below.
gxchange of Application!!!! | Mandatory in Public Issue. No cheque will be accepted.
Issuance of fund transfer Initiation not later than 9.30 am on Friday, July £3, 2025
instructions in separate files for Completion before 2 pm on Friday, July 25, 2025 for fund transfer UPI-Now available in ASBA for all individual investors applying in public Issue where the application
debit and unblock, Gompletion before 4 pm on Friday, July 25, 2025 for unblocking. _ | amount is up to T 5,00,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UPI-Now
For Banks ASBA and Online ASBA- ‘ 'l=, ) mandatory in ASBA for Retail Individual Bidders ("RIBs”) applying through Registered Brokers, DPs &
To all 5C5Bs Lnarten savmens wressace | RTAJRIBS also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
For UPI ASBA- To Sponsor Bank facility of linked online trading, demat and bank account.
Eﬁﬂ?ﬁi ﬁ::ég" Beaton for ggﬁfﬁqj E?EE?;EB? u[:rr: ;;'ﬁ:‘i;i iﬂf; 'EE;?L;EDE 5 Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
Filing of listing application with Befare 7.30 pm on Friday, July 25, 2025 (elgasadaled,une 29, c021. | I
Stock Exchange and issuance of *ASBA f]:E:IS tobe -.‘fl'l.-"ﬂ.h"ﬂffﬂ‘l.-" all the investors. UPY mday he E!I-".:':‘.f.fﬂﬂ"ﬂj-" Retaill Indivicdual Bidders.
trading netice For details an the ASBA and UPI process, please refer fo the details given in ASBA Form & abridged prospectus and also piease refer lo the
- : . . section “Issue Procedure” beginning on page 262 of the RHP The process is also available on the website of AIB! and Stock Exchange in the
Publish Allotment Advertisement Egﬁﬁﬁ 'l_:IfE:iE;JFEEETu?’EE!;EEL E:: ﬁ‘lﬂg HEE:EEE'ETWE 3 pIron: iy, July es; 2023 General information Document. ASBA Forms can be downloaded from the NSE Limited (“NSE") and can be obtained from the list of banks
Trading starts Trading starts Monday July 28, 2025 | that is displaying on website of SEBI at www.sebigovin. List of banks supporting UP! is also available on the website of SEBI at
www.sebi.govin. For the list of UP! Apps and Banks live on PO, please refer to the link: www.sebl.govin. HOFC Bank Limited has been
+* pSPs/TPAPs= Payment Service Praviders/ Third Party application providers appointed as S.nﬂns_nr Egnﬁ: forthe Issue in accordance with the requirements of the SEBI t?fmu.farld&a‘gd Nuvgmberp?. 2018, as amended.
Bid /lssue Period (Except the Bid /Issue Closing Date) For UP! relafed queries, investors can contact NPCI at the toli-free number: 18007207740 and mail Id: {po.upi@npei, 0rg.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of our Company, see “History and Cerfain Corporate Matters " on page 148 ofthe BHF The Memorandum of Association of our Company is a material document for inspection
in relation to the Issue. For further details, see the section “Maferial Contracts and Documents far inspection” onpage 321 ofthe RHP

LIABILITY OF MEMBERS OF THE COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity Shares of T 10 each. The Issued, subscribed, and paid-up share capital of the Company before the Issue 15T 14,97 64,800 divided into 1,49, 76,480 Equity
shares of ¥ 10 each. For details of the Capital Structure, see chapter titled “Capifal Structure " beginning on page 64 of the RHP

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan befow are the names of the signatories of the Memorandum of Asscciation of the Company and the number of Equity Shares subscribed by them at the tima of signing
of the Memorandum of Association of our Company: Ramkanyaben Giriraj Kothari{s, 000 Equity Shares) and Rakesh Kothari {5,000 Equity Shares) of 210 each,

LISTING: The Equity Shares Issued throwgh the Red Herring Prospectus are proposed to be listed on the Emerge Platform ol NSE Limited {"NSE EMERGE") In terms of the Chapler [X of the SEBI {ICDR) Regulations, as amended from time to time. Our Company has received an approval letter dated May 08, 2025, from NSE for using is
name In the Offer Docurnent for listing of owr shares on the Emerge Platform of NSE. For the purpose of this Issue, the Designated Stock Exchange will be the NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI™): Since the Issue is being made in terms of chapter [X of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not 1ssue any observation on the Offer Document. Hence
there is no such speciiic disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 239 and 240 ofthe Red Herring Prospectus.

DISCLAIMER CLALSE OF NSE (*NSEEMERGE") (THE DESIGNATED STOCK EXCHANGE): It s to be distinctly understood thal the permission given by NSE should not in any way be deemed of construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completenass of any of the
contents of the Offer Document. The investors are advised torefer to page 241 of the RHP for the full text of the Disclaimer Clause of NSE.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The Merchant Banker associated with the Issue has handled 9 main board public Issues and 12 SME public issues in the past three financial yvears.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of nsk and investors should not invest any funds in this 1ssee unless they can alford 1o take the nsk of losing their investrment. Investors are advised to read the risk factors caretully before taking an investment decislon in this Issue _ Far laking &n
investment decision, investors must rely on their own examination of our Company and the issue including the risks involved. The Eguity Shares Issued inthe Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or
adequacy of the Red Heming Prospectus. Specific attention of the investors is invitad to the section titled "Risk Factors ™ beginaing on page 30 of the Red Hermring Prospactus.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
UNISTONE CAPITAL PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED Sneha Shah
A/303, Dynasty Business Park , 451, Krishna Apra Business Square, Netai Subhash Place, | Savy Infra and Logistics Limited
Andheri-Kurla Road, Andheri East, Mumbai - 400 Pitampura, Delhi - 110034, India Office No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal,
059. Telephone: 011-47581432 Gandhi Nagar- 382421~ Gujarat, India.
Telephone: 022 4604 6434 Email: ipo@maashitla.com Telephone No.:+ 91 -9227027522

Email: mb{@unistonecapital.com
Investor grievance email:

Investor grievance email: investoripo@maashitla.com Email id: compliance@savyinfra.com
Contacl Person: Mukul Agarwal

compliance@unistonecapital.com s = s :

UNISTONE Contact Person: Brijesh Parekh M“ﬁﬂﬁﬂﬂgﬁ ?;;15::'9::;::‘?; ?ﬂsﬂrw;ﬁmﬂﬂﬂﬂﬂﬂdam Investors can contact the Company Secretary and Compliance Officer, BRLM or the Registrar to the
Website: www,unistonecapital.com ' CIN: UErTmDDLE{JmPTEEﬁE?Eﬁ Issue in case of any pre- Issue or post Issue related problems, such as non-receipt of letters of
SEBI Iﬂgigtrﬂh:nﬂ number: INMOOO012449 * Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of
CIN: UB5999MH2019PTC320850 refund orders or non-receipt of funds by electronic mode.

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the website of
stock Exchange www, nseindia,com, the website of Book Running Lead Managers www. unistonecapital.com and from the Registered Office of the Company.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Savy Infra and Logistics Limiled (Telephone: +91 9227027522) BRLM: Unistone Capital Private Limited (Telephone: 022-4604 6424) Syndicate Member: Global
eré’lE?iﬂtul'iﬂES Limited (Tel. No: +91 022 9190011) Registered Brokers, RTA and CDPs participating in the Issue. Bld-cum-application Forms will also be available on the websites of, NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange
and SEBI,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of abridged prospectus shall be available on the website of the company, BRLM and NSE at www.savyinfra.com, www.unistonecapital.com and www.nseindia.com, respectively,
SYNDICATE MEMBER: Globalworth Securnties Limited

BANKERS TOTHE ISSUE/ SPONSOR BANK / ESCROW COLLECTION BANK / PUBLIC ISSUE BANK / REFUND BANK: HDFC Bank Limited

UPI: UP| Bidders can also Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For SAVY INFRA AND LOGISTICS LIMITED
On Behalf of the Board of Directors

Sd/-

Tilak Mundhra

Place: Gandhinagar Chairman & Managing Director
Date: July 14, 2025 DIN.05259145

SAVY INFRA AND LOGISTICS LIMITED is proposing, subjectto applicabie statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies
onJuly 14, 2025. The RHP shall be available on the website of the BRLM to the Issue at www.unistonecapital.com and websites of NSE i.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see sectionfitled
“Risk Factors” beginning on page 30 of the RHE Potential investors should not rely on the RHP for making any investment decision,

The Equity Shares Issued inthe Issue have not been and will not be registered under the U.S. Securifies Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the United States except pursuantfoan
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any applicable U.5. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being Issued or sold in the United
states.
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THIS IS A PUBLIC ADVERTISEMENT FOR INFORMATION PURPOSES. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

SAVY INFRA AND LOGISTICS LIMITED

Qur Company was incorporated as "Shubhangi Metal Private Limited', a private limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the Registrar of Companies, Dadra & Nagar Haveli ("RoC”) on January 18, 2008. Thereafter, the name of our Company was changed to 'Savy Infra and
Logistics Private Limited', and a fresh certificate of ncorporation dated December 21, 20223, was issued by the RoC, Ahmedabad. Uur Company was then converted into a public limited company pursuant to shareholders resolution passad at the general meeting of our Company held enJune 13, 2024, and consequently, the name
of our Company was changed to "Savy Infra and Logistics Limited', and a fresh certificate ofincorporation dated September 03, 2024 was issued by the ReC, Central Processing Centre. For details ofincorporation, change of name and registered office of our Company, please refer to chapter titled *General Information” and “History

NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

]
i

= B

A L

Rl NERA AND LOGHTES

and Certain Corporate Matters” beginning on page 55 and 148 respectively of this Red Herring Prospectus.

(Pleasa scan this OF code 10
wiew the Hed Hemng PTSE-:IECWE:I

OUR PROMOTERS: LILADHAR MUNDHRA AND TILAK MUNDHRA

Registered office: Office No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal, Gandhinagar- 382421 - Gujarat, India. Corporate Office: Office No 520, 5th Floor, Manish Chamber, Sonawala Road, Goregaon (East),
Mumbai - 400063, Maharashira, India; Tel: +91 9227027522; E-mail: compliance@savyinfra.com; Website: www.savyinfra.com; Contact Person: Sneha Shah, Company Secretary and Compliance Officer; Corporate ldentity Number: U52290GJ2006PLC047516

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (EMERGE PLATFORM OF NSE OR NSE)

OF THE EQUITY SHARES

_ad

THE ISSUE

A

INITIAL PUBLIC ISSUE OF UP TO 58,32,000 EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF SAVY INFRA AND LOGISTICS LIMITED ("COMPANY") FOR CASH AT A PRICE OF % [+ ] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF % [+ ] PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATINGUP TO? [+] LAKHS OF WHICH UP TO 2,92.800 EQUITY SHARES OF FACE VALUE OF % 10 EACH FOR CASH AT A PRICE OF ¥ [ +] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [« ] PER EQUITY SHARE AGGREGATING TO 2 [+] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 55,39,200 EQUITY SHARES OF FACE VALUE OF 7 10 EACH AT A PRICE OF ¥ [ +] PER EQUITY SHARE AGGREGATING TO 7 [+ ] IS HEREIN AFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.03% AND 26.62% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF EQUITY SHARES IS ¥ 10 EACH. THE ISSUE PRICE IS [+] TIMES THE FACE VALUE

Our Company: We are an EPC and logistics company specialising in earthwork, foundation preparation, and full truck load (FTL) transport services. With expertise in excavation, grading, and material logistics, we offer
integrated, asset-light solutions that ensure efficient project execution across multiple states in India.

QIB CATEGORY: NOT MORE THAN 50.00% OF THE NET ISSUE

NON-INSTITUTIONAL BIDDERS CATEGORY: NOT LESS THAN 15.00 % OF THE NET ISSUE

INDIVIDUAL INVESTOR BIDDERS CATEGORY: NOT LESS THAN 35.00% OF THE NET ISSUE

MARKET MAKER PORTION: UPTO 2,92,800 EQUITY SHARES OR 5.02 % OF THE ISSUE.

PRICE BAND: ¥ 114 TO ¥ 120 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.

THE FLOOR PRICE 11.40 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.00 TIMES OF THE FACE VALUE.

BID/ISSUE
PROGRAMME

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: FRIDAY, JULY 18, 2025*
BID/ISSUE OPENS ON: MONDAY, JULY 21, 2025**

BID/ISSUE CLOSES ON: WEDNESDAY, JULY 23, 2025* ~ **

results of operations.

flows and results of operations

9. A significant portion of our revenues are derived from the West and South Zone and any adverse developments in this market could adversely affect our business.
ii. Details of suitable ratios for the company for the latest full financial year:

*The Company may, in cansuitation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations. The Anchor Investor Bid/ Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.
Y 0ur Company in consullation with the BRLM, may decide to close the Bid/fssue Periad for Q185 ane Woarking Day prior lo the Bid/issue Clasing Date, in accordance with the SEBIICOR Reguilations.
* w2 Pl Mandate end fime and dafe shall be al 5:00 pm, on bid/issue closing date.

RISKS TO INVESTORS:

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of cur Company , pursuant to their resolution dated July 08, 2025the above price band is justified based on quantitative factors/ KPls disclosed in the *Basis for Issue Price” section beginning on page 88 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition (“"WACA”) of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Issue Price” section beginning on the page 88 of Red Herning Prospectus and provided below inthe advertisement.

i. Risktoinvestors summary description of key risk factors based on materiality:
1.We derive a majority of portion of our revenue from few customers related to infrastructure, steel and mining industry and loss of such customers may have an adverse impact on our business, financial condition and

2.0ur revenues are significantly dependent on a single business segment i.e. the services of Engineering, Procurement and Construction (EPC). Consequently, any downturn in sales within this segment would
significantly hamper our operations and profitability.
3.While we have a diversified geographical presence, our projects have historically been concentrated in the state of Gujarat, Maharashtra and Odisha and any changes affecting the policies, laws and regulations or the
political and economic environment in the region may adversely impact our business, financial condition and results of operations.
4.We typically do not have long term agreement with our customers. If our customers choose not to source their requirements from us, there may be a material adverse effect on our business, financial condition, cash

Name of The Company Closing Price For the year ended March 31, 2025
as on Face Revenue from Basic Diluted EBITDA P/E (based on Return NAV per Return on Equity Return on Capital
June 30, 2025 value (T) | operations (Z in Lakhs) | EPS (7) EPS () (¥ in Lakhs) Diluted EPS) on net worth (%) Equity (%) (ROE) (%) (¥) | Employed (ROCE) (%)
savy Infra and Logistics [=]* 10 28,339.05 16.59 16.59 3,961.50 [*] 45.70 34.89 76.10 36.69
Limited
Peer Group
AVPInfracon Limited | 186.60 10 2928127 | 13.29 13.25 6,277.01 14.08 26.37 50.51 30.23 1953
Ganesh Infraworld Limited 166.20 3] 53,822.18 11.59 11.58 5,699.72 14.34 22.31 42.02 36.91 29.43
Active Infrastructure Limited 170.00 2 8,975.74 8.7/9 8.79 2,436.58 19.34 1.1 74.43 18.82 12.32

Notes:

*to be included post finalization of the Issue Price,
Source:

CMP of our company is considered as Issue Price.

All the financial information for listed industry peers mentioned above is on Consolidated basis as available sourced from the
financial Reports of the peer company uploaded on the NSE website for the year ended March 31, 2025
jii.Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years
preceding the date of the Red Herring Prospectus by all the shareholders:

Period Weighted Average Cost Upper end of the Price band (T 120 Range of acquisition price:
of Acquisition (in ¥)# is X' limes the Weighted Average Cost of Acquisition| Lowest Price - Highest Price (in ¥)
Last 1 year Nl A -0
Last 78 months 17.95 10.04 0-7200
Last 3 years 11.85 10.04 0-7200

"As certified by Piyush Kothar & Associates., Chartered Accountants, Peer Rewiew Auditor, by way of thelr certificate dated July 14, 2025,
iv. Disclosures as per clause (9) (K) (4) of Part A to Schedule V1 of SEBI (ICDR) Regulations, 2018:
= The price per share of our Company based on the primary / new issue of shares (equily / converlible securilies)
Except as stated below, there has been no primary / new issue of shares (equity/convertible securities), excluding shares issued under ESOP/ESOS and
issuance of bonus shares, during the 18 months preceding the date of filing of the RHE where such issuance is equal to or mare than 5 per cent of the fully
diluted paid-up share capital of the Issuer Company (calculated based on the pre-issue capital before such fransaction/s and excluding employee stock
options granted but not vested), In a single transaction or multiple transactions combined together over a span of rolling 30 days ("Primary lssuance”)

Date of No. of equity Face value per Issue price per Nature of Nature of | Total Consideration
allotment shares allotted” | equity share (¥) | equity share (T) * allotment consideration {in ¥ lakhs)
June D_ﬁ_._E{I'__E{‘_h EE‘:DDG 10 ED _E__ﬂmrErSi:J_n pr loan into Eqmtyr{[lll_h&_r than tash_ 5_1 E_ED

June 06, 2024 10.93,200 10 &0 Preferential allotment Cash 695.92

une 12,2024 | 649200 [ 10 60 Preferental aloiment | Cash 389.52
July 08,2024 | 373080 | 10 60 | Preferential aliotment Cash 223.85
Weighted average cost of acquisition (WACA) 60.00

*Adjusted for equily shares allotled under bonus issue in the proporfion of one hundred nineteen equily shares for every ane existing fully paid-up equity

share (119:1)

- The price per share of our Company based on secondary sale/ acquisitions of shares (equily [ convertible securilies
There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter
Group, the Promoter Selling Shareholders or Shargholders having the right to nominate Directors to the Board of our Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date ofthis Draft Red Herring Prospectus, where either acquisition or sale is
equal to or more than 2% of the fully diluted paid up share capital of our Company (calcuiated based on the pre-issue capital before such fransaction(s) and
excluding employee stock options granted but not vested), in a single fransaction or multiple transactions combined together over a span of rolling 30 days.

Past Transactions Weighted average cost Floor Price Cap Price
of acquisition (%) 7114 <120
WACA of Equity Shares that were issued by our Company 511 1.90 2.00
WACA of Equity Shares that were acquired or sold by way of secondary transaclions NA NA NA

v. The average cost of acquisition per Equity Share by our Promoter is set forth in the table below:

Sr. No Name of Promoters No. of Equity Shares# Average cost of Acquisition Price*(in T per equity share)
L | Liladhar Mundhra 48,30,000 0.45
2 Tilak Mundhra 80.31,000 6.27

As certified by Piyush Kothan & Associates., Chartered Accountants, Peer Review Auditor by way of their certificate dated July 07, 2025

vi.The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 7.23 times.
vii. Weighted Average Return on Net Worth for fiscals 2025, 2024 and 2023 is 62.90 %.
viii.The Weighted average cost of acquisition compared to floor price and cap price

Past Transactions Weighted average cost Floor Price Cap Price
of acquisition (T) T114 T120
WACA of Primary Offer (except for bonus Issue) 60.00 1.90 2.00
WACA for Secondary sale/ acquisitions not exceeding 5% of the pre-lssue capital NA MNA NA
WACA average cost of acquisition of past primary issuances / secondary in last 3 years. | MA NA, MA

ix. The BRLM associated with the Issue have handled 21 public issues in the past three years, out of which three issues were closed below the issue

price an listing dale.

ADDITIONAL INFORMATION FOR INVESTORS

Delails of proposed / underlaken pre-issue placements from the DRHP filing date: Dur Company has notundertaken any Pre-1PO Placements from the DRHP filing date.
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date.: Not Applicable
Shareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:

3r. No. | Name of shareholders| Pre- Issue shareholding as Pre- Issue shareholding as at Allotment
at the date of Advertisement
Number of Shareholding At the lower end of the At the higher end of the
Equity Shares | (in %) price band (¥ 114) price band (¥ 120)
Number of Equity shareholding | Number of Equity shareholding
Shares (in %) Shares (in %)
Promoters
i. Tilak Mundhra 80,31,000 23.62 80,31,000 38.58 80,31,000 38.59 |

2 Liladhar Mundhra 48,30,000 32.25 48,30,000 23.21 48.30,000 23,291
Sub Total (A) 1,28,61,000 | 85.87% 1,26,61,000 61.81 1,28,61,000 61.81
| Additional Top 10 shareholders
E Ananya Financial Solutions| 2.00.040 1.34 2,00,040 (.96 200,040 0.96
India Private Limited
g Bhavin Hasmukhbhai 2.00.000 1.34 2,00,000 0.96 2,00,000 0.96
Mehta
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3. Nayan Hasmukhbhai Mehtal 2,00,000 1.4 2,00,000 0.496 2,00,000 0.496
4. Naresh Jaiprakash Shroff 1,51,200 1.01 1,51,200 0.73 1,51,200 0.73
5 Naresh J Shroff (HUF) 1,951,200 1.01 1,591,200 0.73 1,51,200 0.73
f. MEHUL HIRALAL GANDHI 140000 0.93 140000 0.67 140000 0.67
i SUMIT LAKHOTIA 116640 0.78 116640 0.56 116640 0.56
8. CHANDRAKANT 80000 0.60 90000 0.43 g0000 0.43
SARUPCHANRD
SANGHVI (HUF)
. BHAVYA JAIN 84000 0.56 a4000 0.40 84000 (.40
10. GAURAY SINGH 84000 0.56 a4000 0.40 84000 0.40
Sub Total (B) 14.17,080 9.46 14,17,080 6.81 14.17,080 6.81
Total (A+8) 1,42,78,080 95.33 1,42,78,080 68.62 1,42,78,080 68.62

*Our Promaoter Group members do not hold Equity Shares as on date of this Red Herring Prospecius

1. Includes all optians that have been exarcised util the date of Red Heming Prospectus and any transfers of equity shares by existing sharefoiders after the date of
the pre-gffer and price band 88 advertiserment uriil the date of Red Herring Prospectus,

2 Based onthe Issue Price of % [ » | and subject to finalization of the basis of allatment,

J. Assuming full subscrntion in the issue. The post-issue shareholding detai's as at the alfotment will be based on the actual subscription and the final issue price and
updaled in the prospecius, subject to fimalization of the basis of allotment, Also, Ihis assurnes there is no lransfer of shares by these shareholders between the dale
of the advertisement if any such transfers oceur prior o the date of prospecius, it will be updated in the shareholding pattern in the prospecius,

Investors should read the RHP carefully, including the "Risk Factors" on page 30 of the RHP befare making any investment decision.

BASIS FOR ISSUE PRICE

The Price Band will be determined by our Company in consulfation with the BRLM. The Issue Price will be defermined by our Cornpany, in consuftalion with the BRLUM,
on the basis of assessment of market demand for the Equily Shares ssued in the issue through the Book Buwiding Process and on the basis of the quahtafive and
quantifative facltors as described betow. The face value of the Equity Shares is ¥ 10 each and the issie Price is 11.40 times the face value at the lower end of the Price
Band and 12,00 times the face valve al the higher end of the Price Band, Investors should also refer fo “Our Business”, “Risk Faclors”,“Financial
Information"and"“Management s Discussion and Analysis of Financial Position and Resulis of Operations™ onpages 110, 30, 174 and 213, respectively, of this AHP
[ have an informed view before making an investment gecision.

Qualitative factors

Some of the gualitative factors which form the basis for computing the Issue Price are

« Assel Light Business Model

« Integrated Business Operations

« Strong Financial Performance

» Experienced Promaoter and Management Team

For further details, see*Our Businass - Strengths"on page 111 of the BHP

Quantitative lactor

some of the information presented below relating to our Company s derived from the Restated Financlal Statements,
some of the guantitative factors which may form the basis for calculating the Issue Price are as follows:
|. Basic and diluted earnings per share (“EPS")

Year ended Basic/Diluted EPS (in 7) Weight
Fiscal 2025 16.59 3
Fiscal 2024 B.2¢ e
Fiscal 2023 0.28 1
Weighted Average 11.08
Notes:
a) WE{'gE!Ied average = Aggregate of year-wise weighted EPS divided by the aggregate of weights, L.e. (EPS x weight) for each year divided by the fotal of
weights.

b) Basic and diluted EPS are based on the Restated Financial Information.

c) The face value of each Equity Shareis 210,

d) Earnings per Share (¥) = Profit after tax excluding exceptional items attributable to equity shareholders for the year/period divided by the weighted
average no. of equity shares. The weighted average number of Equity Shares outstanding during the year,

e} Basic EPS and diluted EPS calculations are in accordance with Accounting Standard 20 'Eamings per Share',

f) Adjusted for equity shares allotted under bonus issue in the proporticn of one hundred nineteen equity shares for every one existing fully paid-up equity
share (119:1).

Il. Price/Earning ("P/E") ratio in relation fo Price Band of ¥ 114 to 2 120 per Equity Share:

FINANCIAL EXPRESS
KPI Explanations
Revenue from Operations  |Revenue from Operations is used by our management to track the revenue profile of the business and in turn helps assess
(T lakhs) the overall financial performance of our Company and size of our business.

Total Revenue

EBITDA (¥ lakhs)
EBITDA Margin (%)
Profit After Tax (% lakhs)
PAT Margin (%)

Total Revenue is used to tack the total revenue generated by the business including other income.
EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin is an indicatar of the operational prﬂfﬂabfrlly and financial performance of our business.
Profit after tax provides information regarding the overall profitability of the business.

PAT Margin is an indicator of the overall profitability and financial performance of our business.

HuE'Eé} RoE provides how efficiently our Company generates profits from shareholders’ funds.

Return on Capital Employed | ROCE provides how efficiently our Company generates earnings from the capital employed inthe business.
(RoCE) (%)

Debt to Equity Ratio Debt-to-equity (D/E) ratio is used to evaluate a company’s financial leverage

Current Ratio It tells management how business can maximize the current assets on its balance sheet to satisfy its current debt and other

payables.
The KPls disclosed below have been approved by a resolution of our Audit Committee dated dated July 07, 2025 and the members of the Audit Committee
have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit Commiftee have confirmed that there are no KPIs pertaining

to our Company that have been disclosed to any Investors at any point of time during the three years period prior (o the date of filing of this RHE Further, the
KPls herain have been certified by Piyush Kothari & Associates, Chartered Accountants by their certificate dated July 07, 2025

VIl. Financial KPI of our Company

St No.| Metric As of and for the Fiscal
2025 2024 2023
1 Revenue From operations (% in Lakhs) 28,339.05 10,159.32 19.08
2 Total Income (2 in Lakhs) 28,376.56 10,162 44 619,19
3 EBITDA (% in Lakhs) 3,56150 1,404 66 56.69
4 EBITDA Margin (%) 12.57% 14.71% 9.16%
E Profit After Tax (% in Lakhs) 2387.79 086.66 33.76
B PAT Margin (%) B.43% 9.71% 5.45%
7 Return on Equity (ROE] (%) 76.10% 176.05% T1.a1%
B Return on Capital Employed (ROCE) (%) 36.69% 78.71% 15.11%
g Debt to Equity Ratio 0.86 0.8 4.86
10 Curremt Ratio 1.50 1.25 0./5
Notes:

a) As certified by Piyush Kothari & Associates, Chartered Accountants pursuant to their certificate dated July 07, 2025. The Audit committee in its
resolufion dated July 07, 2025 has confirmed that the Company has not disclosed any KPIs fo any investors at any point of time during the three
years preceding the date of this Red Herring Prospectus other than as gisclosed in this section.

h) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Siatements.
c) EBITDA refers to earnings before interest, taxes, depreciation and amaortization.
d) EBITDA Margin refers to EBITDA during a given period as a percentage of revenue from operalions during thal period.

e} PAT Margin quaniifies our efficiency in generating profits from our revenue and is calculated by dividing our net profit after taxes by revenue
from operations.

1) Return onequity (RoE) is equal to profit for the year divided by the Average total equity and is expressed as a percentage.

g) RoCE (Refurn on Capital Employed) (%) is calcufated as EBIT divided by capital employed. Capifal employed is calcwlated as Total Equity plus
Tofal Debt fess Infangible Assefs.

h) Debt to Equity ratio is calculated by dividing the tolal debt by tolal equity.

Current Ratio 15 a liguidity ratio that measures our ability fo pay shori-term obligations (those which are due within one year) and is calculated by
dividing the current assets by current habilities.

oee "Management Discussion and Analysis of Financial Position and Results of Operations™ on page 213 for the reconciliation and the manner of
calcutation of our key financial performance indicators.

a) Metassel value per equity share is calculated as net worth as of the end of relevant period divided by the number of equity shares oulstanding at the end
of the period. Net worth represents the aggregate value of equity share capital and reserves and surplus based on Restated Financial Information.

b) Adjusted for equily shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for svery one existing fully paid-up equity
share (119:7)

\. Comparison with listed industry peer:
Following is the comparison with our peer companies listed in India;

Name of The Company For the year ended 2025
Face value () | Revenue from | Basic EPS (%) | Diluted EPS ()| P/E (based on|  Return on NAV per Equity
operations Diluted EPS) | net worth (%) Share ()
(¥ in lakhs)
Savy Infra and Logistics
e o o 28,339.05 16.50 16.59 (] 45.70% 34.89
Peer Group
AVP Infracon Limited 10 29 281.87 13.25 13.25 14.08 26.37% 50.51
Ganesh Infraworld 5 5382218 11.59 11.59 14.34 22.311% 42.02
Limited
Active Infrastructure 5 8,975.74 8.79 8.79 19.34 11.71% 74.43
Limited
Source;

Al the financial information for listed inoustry peers mentioned above is on Consolidated basis as available sourced from the financial Reports of the
peer company uploaded on the NSE website for the year ended March 31, 2025.

Naotes:
1. PIE Ratio has been computed based on the closing market price of equity shares on the NSE website on June 30, 2025, divided by the Diluted EPS.

2. Return on Net-worth has been computed as the Net Profit after tax, as restated divided by Net-worth, as restafed (Net worth include share capital and
reserves and surplus) NAV is computed as the closing net worth divided by the number of equily shares outstanding. Adiusted for equily shares allotted
under bonus issue in the proportion of one hundred nineteen equily shares for every one existing fufly paid-up equily share (118:1).

Investors should read the above mentioned information along with "Risk Factors”, “Our Business ™, Management Discussion and Analysis of Financial
Position and Results of Operations ™ and “Financial Information” an pages 30, 110, 213 and 174, respectively, to have a more informed view. The trading
price of the Equity Shares could decline due to the factors mentioned inthe “Risk Factors " and you may lose all or part of your investments.

VI. Key financial and operational performance indicators {“KPls”)

The KPls disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help
us in analysing the growth of various verticals.

Qur Company confirms that it shall continue to disclose all the KPls included in this section on a periodic basis, at least once ina year (or any lesser
period as determined by the Board of our Cornpany), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or
till the complete utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for
such other duration as may be required under the SEBI ICDR Regulations.

Particulars P/E atihe lower end of the F/E at the higher end of the For further information in relation to historical use of such KPls by our Company to monitor the operational and/or financial performance of our
price band (no. of limes) price band (no. of times) Company, “Our Business - Key Performance Indicators” on pages 111.

P/E ratio based on Basic EPS for Fiscal2025 6.87 7.23 Vill. Comparison of financial KPIs of our Company and our listed peer.

P/E ratio based on Diluted EPS for Fiscal 2025 6.87 7.23 Metric Savy Infra and Logistics Limited AVP Infracon Limited

Industry Price,/ Earning (P/E) Ratio Asofand for the| Asof and for the | Asofandfor | Asofand for the | Asof and for the | As of and for the

: . . . N . Fiscal 2025 Fiscal 2024 the Fiscal 2023 | Fiscal 2025 Fiscal 2024 Fiscal 2023

Based on the peer company information (excluding ocur Company) given below in this section:

P PeTS : kil { J pany) § BIE ratio Hevenue From operations 28,339.05 10,159.32 619.08 29.281.27 16,086.79 11,495.08

(% in Lakhs)

Ind

F-I-Itlg:l;z:‘ 19.33 Total revenue (T in lakhs) 28,376.56 10,162.44 619.19 2949715 16,155.63 11.550.08

L 3 d-EIE EBITDA (¥ in lakhs) 3,961.50 1,494 .66 26.69 6,277.01 3.020.44 2,313.81

Average 1 E-HE EBITDA Marain (%) 12.57% 14.71% 9.16% 21.44% 21.88% 20.12%
Notes: = Profit after tax (¥ in lakhs) 2.387.79 086.66 33.76 3.3427.39 1.882.68 1,155.14
. PIE ratio has been computed based on the closing market price of equity shares on NSE as on June 30, 2025, divided by the diluted EPS for thie year| [T Margin (%) 8.43% 9.71% I:43% 11.36% 11.70% 10.05%
ended March 31, 2025. Return on Equity (RCE) ()| 76.10% 176.95% 71.31% 30.23% 31.66% 76.86%
I1l. Return on Net Worth (“RoNW") Return on Capital 36.69% 78.71% 13.11% 19.53% 19.98% 20.96%
Derived from the Restated Financial Statements: Employed (ROCE) (%)

e RONW (%) Weight Debt to Equity Ratio 0.86 D.81 4.86 137 0.69 2.70

Fiscal 2025 45.70% 3 Current Ratio 1.50 1.25 0.75 1.42 1.89 1.28

Hscal 2024 93.66% 2 Metric Ganesh Infraworld Limited Active Infrastructure Limited

Fiscal 2023 52.53% 1 As of and for the| As of and for the | Asofandfor | Asofandforthe | Asofand forthe | As of and for the

Weighted Average 62.90% Fiscal 2025 Fiscal 2024 the Fiscal 2023 | Fiscal 2025 Fiscal 2024 Fiscal 2023
Notes: Revenue From operations 53,822.18 29033.1 13,349.18 8,975.74 9,718.33 8,939.83
a) RoNW = Net Profit affer tax, as restated divided by Net-warth, as restated (Net worth include share capital and reserves and surpius) (% in Lakhs)
b) The figures disclosed above are based on the Restated Rinancial Statements of our Company. Total revenue (¥ in lakhs) a4,200.87 29,181.12 13,504.85 9,049.88 3,7/43.05 8.958.72
IV. Net assel value per Equity Share (face value of £ 10 each) EBITDA (T in Iahhs] 9,669.72 2.412.11 902.04 2,436.58 1.757.11 1,325.13
Net Asset Value per Equity Share derived from the Restated Financial Statements: EBITDA Margin (%) 10.53% B.31% B.76% 27.15% 18.09% 14.82%

Financial Year Net Assel Value per equily shares Profit after tax (¥ in lakhs) 4,005.03 1.554.48 520.91 1,309.19 1.044.55 987.00

Net Asset Value per EﬂUIt‘j," Share as of March 31, 2025 24 89 PAT Margin (%) 7.44% 5.35% 3.90% 14.59% 10.75% 11.04%

After Completion of the Issue Return on Equity (ROE) (%)  36.91% 59.05% 44.62% 18.82% 45.73% 67.28%

TS Banr Prce 57 08 Retirm on Capital 7543% 3T 37 ET% T230% T5.40% T5.08%

~Atthe Cap Price 58,74 Employed (ROGE) (%)

=sup Price ] Debt o Equity Ratio 0.21 0.82 0.47 0.50 237 379
Notes: Current Ratio 2.93 1.37 1.22 2.22 1.06 1.20

Notes:

a) Revenue from Operations means the Revenue from Operalions as appearing in the Restated Financial Statements,
b} EBITDA refers to earnings befare inferest, faxes, depreciation and amortization.
¢} EBITOA Margin refers to operating EBITDA during a given period as a percentage of revenue from operations during that period.

d) PAT Margin quantifies our efficiency in generaling profits from our revenue and is calculated by dividing our net profit affer taxes by revenue from
aperations,

g) Relfurm on eguity (ROE) is equalto profit for the year divided by the Average tolal equily and 1s expressed as a percentage.

f} RoCE (Returm on Capital Employed) (%) is calculated as EBIT divided by capital employed. Capital employed is calcuiated as Total Equity plus Total Debt
less Intangible Asseis.

g) Debt lo Equity ratio is calculated by dividing the tolal debt (Debt includes lease liabilities) by lotal equily

f) Current Ratia is a Nguidity ratio that measures our ability to pay short-term obligations (those which are due within one year) and is calculated by dividing
the current assels by current iabilities.

IX. Weighted average cost of acquisition (“WACA”), floor price and cap price

a) The price per share of our Company based on the primary / new issue of shares (equily | converiible securifies)

Except as stated below, there have been no primary,’ new issue of Equity Shares or convertible securities, excluding shares issued under ESOP/ESDS and

issuance of bonus shares, during the 18 manths preceding the date of this Red Herring Prospectus, where such issuance is equal to or more that 5%

of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding ESOPs

granted but notvested), in a single transaction or multiple transactions combined together over a span of rolling 30 days

Date of allotment No. of equity Face value per | Issue price per Nature of Nature of Total Consideration
shares allotied* | equity share (%) | equity share (T) * | alloiment consideration | {in T Lakhs)
June 06, 2024 8,61,000 10 G0 Conversion of lean Other than cash 516.60
into equity
June 06, 2024 10,893,200 10 60 Preferential allotment | Cash £55.92
June 12, 2024 6,49,200 10 G0 Preferential allotment | Cash 389.52
July 08, 2024 3,73,080 10 60 Preferential allotment | Cash 223.85
Weighted average cost of acquisition (WACA) 60.00

*Adjusted for equity shares allotted under bonus issue in the proportion of one hundred nineteen equity shares for every one exishing fully paid-up equity
share (179:1)

b) The price per share of our Company based on secondary sale/ acquisitions of shares (equily / converlible securilies

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter
Group, the Promoter Selling Shareholders or Shareholders having the right fo nominate Directors to the Board of our Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date ofthis Draft Red Herring Prospectus, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of cur Company (calculated based on the pre-issue capital before such transaction(s) and
excluding emplovee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Floor price and cap price being 1.90 and 2.00 times the weighted average cost of acquisition (WACA) based on primary/ secondary transactioni(s) as
disclosedin terms of clause (a) and (b}, shall be disclosed in the following manner:

Past Transactions Weighted average cost of acquisition (%) Floor Price Cap Price
7114 T 120

WACA of Equity Shares ihat were issued by our Company 60.00 1.90 2.00

WACA of Equity Shares that were acquired or soid by way NA, N.A, MA.

of secondary transactions

Lamlinie From Nexl Page...
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X. Justification for Basis for Issue Price Submission of Bids (other than Bids from Anchor Investors
Explanation for Issue Price / Cap Price being | =] times of weighted average cost of acquisition of primary issuance price / secondary fransaction pnce of Bid/ Issue Period {excent Bid / Issue Closing Date!
Equity Shares along with our Company's key performance indicators for the Fiscals 2025, 2024 and 2023; s i ' l: 4 ; . " ; e
. : - e : & ; _ g5 2 Submission and Revision in Bids Only between 10 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
1. We follow an asset-light model by outsourcing machinery and logistics, ensuring flexibility and reduced capital iInvestment. This approach minimises risks Bid / | Closina Date* (i.e. Julv 23. 2025
and enables efficient, timely execution across diverse project locations. — . _— id / Issue Closing Date* (i.e. July 23, !
2. We provide end-to-gnd earthwork and logistics solutions as part of our integrated EPC services, covering excavation, material disposal, and subgrade | | Submission of Electronic Applications Only between 10.00 a.m. and up to 5.00 p.m. IST

preparation. Qurexperience across multiple cliant projects highlights our ability to ensure quality, coordination, timely execution across all stages of work, | | (Online ASBA through 2-in-1 gncpuntsj- lis,
3. In FY24-25, we achieved Revenue from Operations of ¥ 28,339 lakhs and a Profit After Tax (PAT) of T 2 387 lakhs. As of Apnil 30, 2025, we have 12 other than QIBs and Non- Institutional Investors

ongoing projects valued at over ¥ 20,142 lakhs and a robust order book of ¥ 23,056 lakhs. These figures reflect our strong technical capabilities, timely | | Submission of Electronic Applications Only between 10.00 a.m. and up to 4.00 p.m. IST
execufion, and confinued focus on EPC contracts. {Eank ASBA through Online channels like

4. Led by Mr. Tilak Mundbra and guided by Mr. Liladhar Mundhra's decades of expenience, our leadership combines strategic vision with operational | | Internet Banking, Mobile Banking and
expertise. This synergy drives efficient execution, strong client relationships, and sustainable growth. Syndicate UPI ASBA applications)

The "Basis for Issue Price” on page 88 of the Issue Document has been updated with the above price band. Please refer to the SUDmi_SEiﬂ"Nﬂf E'*““’F’”‘; Applfnqﬁpns Only between 10.a.m. and up to 3.00 p.m. 13T
website of the BRLM i &. www.unistonecapital.com or scan the given QR code for the Basis for Issue Price” updated with the | | (S¥ndicate Non- Retail, Non- Individual

above price band. Applications)
: Submission of Physical Applications (Bank ASBA) Only between 10,00 a.m. and up to 1.00 p.m. IST

Investors should read the above-mentioned information along with “Risk Facters™, “Our Business™, “Mananagement Discussion and Analysis of Financial | | Submission of Physical Applications
Condition and Revenue from Operations” and”Financial Information” beginning on pages 30, 110, 213 and 174 of RHP respectively, to have a more | | (Syndicate Non- Retail, Non- Individual Applications | Only between 10.00 am. and up to 12.00 p.m, IST
informed view, of QIBs and non-Institutional Investors)

The trading price of the Equity shares could decline due to the factors mentioned in the section “Risk Factors ™ beginning on page 30 and any other factors that Madification/ Revision/ Cancellation of Bids
may arise in the future and you may lose all or part of your investments. ' '

For other details, you may refer the section “Basis for Issue Price” on page 88 of RHP. Please refer the website of BRLMW: www,unistonecapital.com,

Upward Revision of Bids by QIBs and Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 4.00 p.m.
youmay scan the R code for accessing the website. Non-Institutional Investors categories# IST on Bid/ Issue Closing Date

Upward Revision of bids by Individual Investors Only between 10.00 a.m. on the Bid/ Issue Opening Date and up to 5.00 p.m.
INDICATIVE TIME LINES FOR THE ISSUE IST on Bid/ Issue Closing Date

Our company may in consulftation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations

* UPI mandate end time and date shall be at 5.00 prmon the Bid/ Issue Closing Date.

H“_“"FE ot ““_ 'I_"“ ; : I.ilt_lln.nitrin .I_-+3 Rayevie i““_“ CRENg 1N 0. WenRsady, ) £8x 2040} # 0IBs and Non- Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/ 1ssue Closing Date, the Bids shall
Application Submission by Investors | Electronic applications (Online ASBA through 3-in-1 accounts)- Up to 5 pm on Wednesday, July 23, 2025, be uploaded until: (i) 4.00 p.m. 15T in case of Bids by QIBs and Non- Institutional Investors; and (ii) until 5.00 p.m. IST or such extended time as permitted by
Electronic Appiications {Bank ASBA through online channels like internet banking, mobile banking and the Stock Exchanges, In case of Bids by Individual Investors.,

syndicate UPI ASBA etc.)- Up to 4 pm on Wednesday, July 23, 2025. ¢ iaine i the B e B \ | bt P b b vadi e B .
Elactronic Applications (Syndicate Non- Retail, Non- Individual Applications}- Up to 3 pri on Weidnesday, In case of any revision in the Price Band, the Bid/lssue Period will be extended by at least three additional Working Days after such revision in the Price Band, subjectto

July 23, 2025, the Bit:li-"ls$ue Period not exceeding .1 ) Working Days. In cases l:rffFrrl:e miajeure, banking strike or similar ci r:ums'r:‘ﬂ_mes. nurﬂu_mpan].r may, for “?3?““_5 to be r_e:;urclec!
'Phjrsitf:s;l .d.'i]'i]iinatiuh 4 {Eé'nh WG m - L'I'p = p-rﬁ s T e "j;'i!-"- .]u'I;r'Efi, 5095 I wiriting, E}'.lE-J‘II'J.[hE E-|d.|"|55ill.IE Perlod r_nnra minimum of t.me Wq:kmg Day, subject qug Bid=sse Penod not exceading 1 D.WD-rli:lng Days. Any revision in H.!E Er:r:g Band
Physical Applications (Syndicate Non - Retaii, Non - Individual Applications of QIBs and Nils)- Up to 12 pm and the revised E|dﬂs§ue Penﬂq- if applicable, shall be widely di ?.sernmated by notification to the Stnck Exnhar_]g-g. h\_.r.|ss uing a press release, ant_:l a!su by indicating the
on Wednesday, July 23, 2025 and Syndicate members shall transfer such applications to banks bafore 1 pm change on the respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor

on Wednesday, July 23, 2025, Bank, as appiicabie.

Bid Modification From Issue opening date up to 5.00 om on Wednesday, July 23, 2025 This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Secunties Coniracts (Regulation) Rules, 1937, as amended {"5CRRT)
— =—— —— e ——— read with Regulation 229 of the SEBIICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherain not mone than 50.00% of the Net

From Issue opening date up to .00 pm on Wednesday, July 23, 2025 Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the "QIB Portion™), provided that our Company in consuftation

Validation of bids details with

t_jept;lsltnrles { | withthe BELM may allocate up 1o 60.00% of the QIE Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion”). One-third of the Anchor Investor

Reconcifiation of UP| Mandate On Daily basis Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation

ransactions (Based on the Merchant Bankers to submit to SEBI , sought as and when Price in accordance with the SEBHCDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investar Portion, the balance Equity Shares shall

Eﬂ“?ﬂii’;ﬁﬁ issued by NPCI from time be added to the QIB Portion (other than the Anchar Investor Portion) (“Met QIB Portion”™). Further, 5.00% of the Net QIB Portion shall be available for allocation on a
me);

proportionate basis to Mutual Funds anly, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all 018 Bidders, including
Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Nat (18
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net (1B Portion for proportionate allocation to QiBs.
Further, not less than 15.00% of the Net Issue shall be available for allocation on a proporfionate basis to Non-Institutional Investors and not less than 35.00% of the Net
Issue shall be available for allocation to Individual Investors in accordance with the SEBIHCDR Begulations, subject to vahd Bids being receved from them at or above
the Issue Price. All Bidders, other than Anchor Investors, are required to participale in the 1ssue by mandatorily utiising the Application Supparted by Biocked Amount

Amaong Stock Exchanges- Sponsor
Bank- NPCI and NPCI- PSPs/
TPAPs**- Issuer Banks, Reporting
formats of bid information, UPI
analysis report and compliance

nglines. : {"ASBA"} process by providing details of their respective ASBA Account (as defined herelnalter) In which the corresponding Bid Amounts will be blocked by the Self
UPI Mandate acceptance time _,I"'"'LE’E’T ?"_13'{_@3 EE_EEE_'E_ 5 F'_f'ﬂ Certified Syndicate Banks ("5C5Bs”) or under the UP1 Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
Issue Closure T day Wednesday, July 23, 2025- 4 pm for QIB and NIl categories parficipate in the Issue through the ASBA process. For details, see “Issue Procedure”on page 262
Wednaesday, July 23, 2025- 5 pm for Retail and other reserved categories Bidders / Applicants should ensure that DP 1D, PAN and Client ID and UP1 ID {for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum
Third P&:rty check on UPI On daily basis and to be completed before 9.30 am on Thursday, July 24, 2025 Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should maich with the DP ID, PAN and Client 1D available in the
applications Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the beneficiary account provided in
Third Party check on Non- UPI On daily basis and to be completed before 1 pm on Thursday, July 24, 2025 the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 1D as provided in the Bid cum
applications Applicalion Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to thelssue, any requesied
Submission of final certificates: Before 9.30 pm on Wednesday, July 23, 2025 Demagraphic Details of the Bidder/Applicant as available on the records of the depositories. These Demagraphic Details may be used, among other things, for
-For UPI from Sponsor Bank All 5CSBs for Direct ASBA- Before 7.30 pm on Wednesday, July 23, 2025 giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related lo an Issue. Bidders/Applicants are advised to update any
-For Bank ASBA, from all SCSBs Syndicate ASBA- Before 7.30 pm on Wednesday, July 23, 2025 changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
For syndicate ASBA UP| ASBA update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
Finalization of Rejections and Before 6 pm on Thursday, July 24, 2025 with CBDT notification dated February 13, 2020, and press release dated June 23, 2021.
completion of basis & | Simple, safe, *Applications supported by blocked amount (ASBA) is a better way of applying to Issue by simply
Approval of basis by Stock Before 9 pm on Thursday, July 24, 2025 As BA smart way blocking the fund in the bank account, For further details, check section on ASBA below,
exchange of Application!!!! | Mandatory in Public Issue. No cheque will be accepted.
Issuance of fund fransfer Initiation not later than 9.30 am on Friday, July 25, 2023 - - — - — - —
instructions in separate files for Completion before 2 pm on Friday, July 25, 2025 for fund transfer UPI-Now available in ASBA for ail individual investors applying in public Issue where the application
debit and unblock. Completion before 4 pm on Friday, July 25, 2025 for unblocking | amount is up to T 5,00,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI-Now
For Banks ASBA and Online ASBA- ‘ ' F, #L‘ mandatory in ASBA for Retail Individual Bidders (“RIBs") applying through Registered Brokers, DPs &
To all SC3Bs raren pavaeies mreeesce | ATALRIBS also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
For UPI ASBA- To Sponsor Bank facility of linked online trading, demat and bank account.
i ionina I o Pt Gt s R Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with GBDT notification dated February 13, 2020 and press
FFTIInEﬁ_f listing application with Before 7.30 pm on Friday, July 25, 2025 ek s dated e 2.5' 2e ’ . ot i .
Stk Exthanga and ssuanca of *ASBA has to be availed by all the investors. UPI may be availed by Retail individual Bidders.
trading notice For delails on the ASBA and UPI process, please refer to the details given in ASBA Form & abridged prospectus and also please refer to the
m—— o On website of Tssuer Merchant Banker and RTi-Bafore 9 orm o Fridav. Julv 25 2025 section "Issue Procedure” beginning on page 262 of the RHP The process is also avaiiable on the website of AlBI and Stock Exchange in the
ulisn Allatment Acverbizement Newspaner - On or Befora Tuasday July 20, 2025 ’ Tedly B General information Document. ASBA Forms can be downloaded from the NSE Limited (“NSE*) and can be obtained from the list of banks
Trading starts Trading starts Monday July 28, 2025 : that is displaying on website of SEBI af www.sebi.govin. List of banks supporting UPl is afso available on the website of SEBI af
' www.sebi.gov.in, For the list of UPI Apps and Banks live on IPO, please refer to the fink: www.sebi.govin, HDFC Bank Limited has been
+* pSPs/TPAPs = Payment Service Providers/ Third Party application providers appointed as Spcrnsprﬁ_emk for the Issue inaccordance with the requirementis of the SEBI Gfrt:u.fart n'afqn' Nﬂv._emberm'. E‘QTE, as amended.
Bid/Issue Period (Exceptthe Bid/Issue Closing Date) For UP! related queries, investors can contact NPCl al the toll-free number; 18001207740 and mail Id: {po.upi@npel.org.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of cur Company, see “Hisfory and Certain Carporate Malters”™ on page 148 of the RHE The Memorandum of Association of our Company is a material document for inspection
in refation to the Issue. For further details, see the section “Materfal Conlracts and Documents for inspeclion” onpage 321 of the RHP

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is + 25,00,00,000 divided into 2,50,00,000 Equity Shares of % 10 each. The lssued, subscribed, and paid-up share capital of the Company befora the Issue is ¥ 14,97.64,800 divided into 1,49, 76,480 Equity
Shares of € 10 each, For details of the Capital Structure, see chapter titled "Capifal Structure ™ beginning on page 64 of the RHP

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing
of the Memorandum of Association of our Company; Ramkanyaben Ginraj Kothari (5,000 Equity Shares) and Rakesh Kothari (5,000 Equity Shares) of 10 each,

LISTING: The Equity Shares Issued through the Red Herring Prospecius are proposed to be listed on the Emerge Platform of NSE Limited ("NSE EMERGE™) in terms of the Chapter [¥ of the SEBI (ICDR) Regulations, as amended from time to time. Our Company has received an approval letter dated May 08, 2025, from NSE for using its
name in the Offer Document for listing of our shares on the Emerge Platform of NSE. Forthe purpose of this Issue, the Designated Stock Exchange will be the NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of chapter IX of the SEBI {ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not Issue any shservation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. Howaver, investors may refer to the entire Disclaimer Clause of SEBI baginning on page 239 and 240 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF NSE (“NSEEMERGE") (THE DESIGNATED STOCK EXCHANGE): It is to be distinetly understood that the permission given by NSE should not in any way be deemed of construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completenass of any of the
contents of the Offer Document, The investors are advised to referto page 241 of the RHP for the full text of the Disclaimer Clause of NSE.

TRACK RECORD OF BODK RUNNING LEAD MANAGER: The Merchant Banker associated with the [ssue has handled 9 main board public issues and 12 SME public issues in the past three financial years.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Invastors are advised 1o read the risk factors carefully before taking an investment decision in this Issue . For faking an

investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares Issued in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the acouracy or
adequacy of the Red Herring Prospectus. Specific attention of the investors is invited 1o the section titted “Risk Factors ™ beginning on page 30 of the Red Herring Prospecius.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
UNISTONE CAPITAL PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED Sneha Shah
A/305, Dynasty Business Park 451, Krishna Apra Business Square, Netai Subhash Place, | Savy Infra and Logistics Limited
Andheri-Kurla Road, Andheri East, Mumbai - 400 Pitampura, Delhi - 110034, India Dffice No. 718, Seventh Floor Sharan Circle business Hub, Nr Sharan Circle Zundal Cross, Zundal,
059, Telephone: 011-47581432 Gandhi Nagar- 382421- Gujarat, India.
Telephone: 022 4604 6494 Email: ipo@maashitia.com Telephone No.:+ 91 -9227027522
Email: mb@unistonecapital.com Investor grievance email: investoripo@maashitia.com | Email id: compliance@savyinfra.com
Garo s @Dl TR it i
UNISTONE Contact Person: Brijesh Parekh Mﬂ‘_ﬂmﬁl}jgﬂ :'E;s;::g::ﬁ:;&? ?ﬁ:}ﬁﬁ;‘?ﬁﬂmmﬂ 4370 Investors can contact the Company Secretary and Compliance Officer, BRLM or the Registrar to the
Website: www.unistonecapital.com CIN: U67100DL2010PTC208725 Issue in case of any pre- Issue or post Issue related problems, such as non-receipt of letters of
SEBI registration number: INM000012449 Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of
CIN: UG5999MH2019PTC330850 refund orders or non-receipt of funds by electronic mode,

AVAILABILITY OF RHP: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Red Herring Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Red Herring Prospectus shall be available at the website of
Stock Exchange www.nseindia.com, the website of Book Running Lead Managers www.unistonecapital.com and from the Registered Offica of the Company.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Savy Infra and Logistics Limited (Telephone: +91 9227027522) BRLM: Unistone Capital Private Limited {Telephone: 022-4604 6494) Syndicate Member: Global
worth Securities Limited (Tel. No: +91 022 9190011) Registered Brokers, RTA and COPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of, NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange
and SEBI.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of abridged prospectus shall be available on the website of the company, BRLM and NSE at www.savyinfra.com, www.unistonecapital.com and www.nseindia.com, respectively.
SYNDICATE MEMBER: Globalworth Securities Limited

BANKERS TO THE ISSUE/ SPONSOR BANK /ESCROW COLLECTION BANK / PUBLIC ISSUE BANK / REFUND BANK: HDFC Bank Limited

UPI: UPI Bidders can also Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to theminthe RHR.

For SAVY INFRA AND LOGISTICS LIMITED
On Behalf of the Board of Directors

Sd/-

Tilak Mundhra

Place: Gandhinagar Chairman & Managing Director
Date: July 14, 2025 DIN.05259145

SAVY INFRA AND LOGISTICS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies
on July 14, 2025, The RHP shall be available on the website of the BELM to the Issue at www.unistonecapital. com and websites of NSE i.e. www.nseindia.com. Investors should note that investrment in equity shares involves a high degree of risk and for details relating to the same, see section titled
"Risk Factors” beginning on page 30 of the RHP Potential investors should not rety on the RHP for making any investment decision.

The Equity Shares Issued inthe Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the United States except pursuantto an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being issued or sold in the United

States,
o® ©

epaper.financialexpres&;mn‘. .
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